11 ftif^g^l ^ 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



British Suez Canal Directors in the Suez Canal Company 

BS.C.D.. 

Cabinet Papers = CAB 

The records of the Foreign office = P.O. 

Public Record Office = P.R.O. 

Parliamentary Papers Presented to both houses of 

Parliament. —Pari. Pap^ 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



Sl — :3 4S'__^ (J. til J/\ cJtjj ♦ Y* ♦A i^jiA Z 

* ^ (>« es''^.jt" OlkL-j 4^ ^.^j^!. 

V^' CJ\^ L^fb! c5"^_'ij lit _yi>-j)- ^ — ^jt ci t^j-'ci" 

<i jij^' — (j-M*^ ^.■:*%Jt' "^^^^ jJ cL^i ^v-i; (ij, 



^ UjU*! Ju Je. <_>-3jkJ1 ilLti 45'_^ ^IOjI ^iJd! jlTj 

oiixL-^ '^jjiW c^jjii i c^jftJi yjk.^! -sii-ijij 

C^>=^3^ * i^^^Lc" ""'jJ-*^' ^JJs^ 'LJSj^ 4 AjlLjJI -La-jUJI 

IjJii ^y^j (• "Ic-JjJuj (^Ij!>- ■SjIj.s! "-^jj^ ^ILImjIj 

1 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



♦ ^^ji^S 4jllajj^!! «L».jUsJ! 

^Ijj! C.i*jl 'tiJ>T^ ^ Ig^Lj Uj ^j^j^l oUa 

. jl_^Vl X. ^ jJi!ii>\^\ '^'^jji-'b 4S'_^l_j J^l:s-Vl 

'■Lis-Nllj 4>^l AslsBu-J! 4*UII jfL^j dl!i5'j 0 j^dl ^ 

♦ _^,A4 ti «LJIjjJI ITjStll I'Uc.JJ iualiiJij Sjj^Il 



V 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



^ILjJl J^Ljiv^fl GlkU.J^; ( c c \KKr) I ^ l^l^' 



^J\ I .ill X * _ .J .Xojsej _ji«\st)l ^4 jiL..*i2JI ^l_iJ! jL-^VI 

jT <Jbi» jjd jl_f-Vl> ^S'^^l lit JLp )) 



^\ Jic- lACjij 4iJlll! aJuil <fL.II <j ^^,.^.J '■Lu^j Li lilt 
Jl sty ^Hui^VI j' (3^-^ y,o ''^^^y 



jt ^1 ♦ ^^ji-'l <^ ^ 4Jlk> ,JI ^^^Jl iJ>Uj; 4,.>-Mll 

j,.^ {J ^ .a- Ma ills ^j-Jl) I jZlstj ! (J C-Jllj 

^1 sjl (^tj)! -k'l-J' dtfei' . <. J\li> jJI <*j5C]5«JI cJ.P-'Aj'j 

fjl" 4J1^I J — jy-^'l C.l5'_^iJ!j ^y^jt" 



"..jjl Jl jb . ( \Ui> - VA^'\ ) I SUlj <i,aJl j-j;,.__.Jt 

• nA - u 



^IsaiVI sLiC'^''-' i}^^ J*- J ♦ ' J*^' (^)^^ 

1 jftjLxal A.* c<-ii» L» lit •is' _/»iJl Li«w> ijOij ^1 <u _jJC9JI jt 

♦ (( j^jILjss!! 



They wcukl further Rupporl an application 
by the Company for 3 pi'olongalion of the iavm of their existing con- 
eesBion.s- 

Gmnvlll/B.S.C.D . F.O. »Tav 1^6, 3883 Coisfedential CA.B. 37/10/'lJ.. 
I-.R.O. 



St 



4, ^L-u cl ^ >-!v'^*J ^jj'^ {J^^J^^ *^ '^-5. * o^,.J^^ 

I _/^ise)l >L*i ^ ♦ Lj ji U^'j'^ U^i^J ' j*^^' 

4_) ^Aj\ I j^%=i' "i-uL^ JjW ♦ ci ^j^y ■^■^4^ ilj-iii-t 

Lai' t^>=i' Jj^sJI 



jkS ^^^j-Jl Sb3 45'_p jLjuI jlS'j ♦ 4JUj'*yi dUr Jl. ^IjiSl 
Iju" UIp 0* Dji3 ^jiSI (^aJI t^'^ t-sy.-? -r^*^' »Lac-Vl 

(( \AAV jJjJ V ci » iga-j^l liLui J -dlk* J-\t c5-* 

4-*.^Ul SLjaII Julo ^Lj! JUp !ju? L.1c \\ jUi«MI ^x. c-ft^li 



Granville/Cromer, F.O. 638/7 No., June 29, 
1883, Cromer Private Papers. P.R.O. 
IMd. 



u 



i i'jii Jj" AlP '/^o ^S"^! ^Ljt JU. -y/ ^^o- 

^.^ .-^ ^.-r^l 4.j5SJJ^>! ^ ^ Jslj N/i 

tjAll jjOji L_^- U:^ \\ juJ! J_,Ur d^.^ 

c:,lj^i_-J ^^^! siis 4r^ JUJI jUz.'i/i JL. ( ^ ) 
JjIa4j fi 4JliII 4jji»JI SLifl ji*. ^Url tju" Lift i sjuac- 
^! ^ ^\jc>\ 4r>jJI ^jc. jL2.VI lA* 

Ibid. " 

(V) 

JiUi^l Jj.>. J^oJ) : oLja- OJjUJ g^j-Jjll IJLj, ^ (A) 

. oLxCU :UUJ1 SJL^JI . ^_j_Jl 



^ aJLuVI c-^ Uoi;^ dUij ^AA\^ Jrr'j? 
* 0') "St^^'V! 'j-ac- YAY itAS ^Ar 



*L__l3 .qWuisw ^lijJ ^j^t JJlS AS^ (l)tA> LaJUt 

s IJlLjJ! OlT^Mj l/ljj 4 iJlLj^! 

' *^ cjiP^^^' (^|W!b" oLU* -Uiiii't ^1 



B.R. CD. /Granville, Jully 11, 1,0?3 Pari Pap EJgypl ^.^^ 
12 (1883) No. 46. 

Hanaard Pari. Deb.vted, Jully no, 1883 Gladston, 
'Vol. No. 2S3. 



n 



;i^L_^ii iijijjj ^ ci ^i/i '^^hJ^ 

-«L_^L^ ^1 M ^-J^ "j' ^-^-^^ -^'-^ 

^L:., ;bji 615"^ ♦ 0^) <j-i.^' "-^^ ^^.^^ 

^If^l o^lS j3A*r ji! c^j ^ * 

JL^'SJl A^-J.! <:JUl ^Ij^Jl^ J^. ^^ c^^'ill 

♦ U) JjLJL. (i c^^!.-^^" il)^ 

* -ij j5un <y 'r^' ^"^ '^-^'^ '^^ 

_„ jU>!! Uri^ Jilj l^"' - C^=*"' * 

4. I have Ro for assiimecl thai Her Majesty's Govern- „ 
ment have no political obiectlcn to the prolongation of concession. Bailnff 
E.oaebery, Cairo, Aprile 16, 1886, confedential Teleg F.O. 4S3/18 No. 3-1. 
35. P.R.O. 

Ibid (1 V) 



J;U^ I. ^ Ujs. 45'_^l ^^J cOi Jjil, 

i-u Ua^ ^^>^a j^:^ ^ U Jl UjLi^V jLvi-J ^ 1^1^^ 
OjA^j KUiJI 4 JL-=.]| jLi,Vi 

♦ (^^^^ Lie- ^jJl^ 

0^ lii U ^_^J j^b ^ 

OH ) JJ^^i' -^.t^' ts^l^^-l <JI J--^jdl Ji^j ^J^ iJbs, 

>T L«_> (_5Tj Jjb jU dlJi J 'kJ,\j ji. 

^yCoj V _,:i.T u^'U- ^y_3 iJU Ujj J j_.uasB!lj y j5' ^ 

— *f.J^ i3j-i <Jta iljLstJu ^4-^^! <Ua- ^ j! ^, I ■,.,.,] ^jj 
J — (3^.3 I* J j^, 0^ jt (Pretext) 



J. Panncefaul/AdinirsUty, F.O. 16.4. 1886. No, ^^^^ 
2/23 '18 No. 36. P.n O. 



^^jaD ^"^k "^^^ t/^'^^ is-LJ,! JU ^ \ 

^Asei'j jC:>JJ eAiljllI ^Ijj*:^! *J "i^ JjLlj' 

ojl — seicll ^ jjLiJj ij\ ^ jj ^^^j*.^ .jij ^1 jl'al* «L, a'i Jxi j> 

I j-k> (31 ^v**-' i_AL>j ^ aT^^JJI Sjlil jj,*Jaw> id Ikj jjl 

oils' til l^x- 1 _yiiiiisa;i«-j ^^t) aS' (j j^JjikSVI ftLittN/l j^-tj 

I A* ^•l* J 4 ' jliaJ I jXj>- l>- Ifl j^^^CoJ |» Lc- jj e j,CaJ I' 
aJ'-^JII jil ^^ylp J j--aaJI i>jj_;-iu ^tt....,.> J JjLj; ^^Ij) 

•sto prolong the term of the cracession for a certain 

number of years in consideration of an alssignment to the government of 

Egypt of a proportion of the increased profits beyond..* 

British S.C.D. Rosebery, F.O. 423/18 No. 32, 6.4. 1886 P.R.O. ( very 

secret) . 

Ibid. J,,) 



n 



jl^j'yi ^j^jA (J s-lAil j,Jati*yi i^Lat*^! ^»iil-J_ 

4^_^}C__9eJI 'i5'_/jd! Ujaj i~Jlks_ ■A>>'i<i 4 "LiLJiJjJI iJjUdlj 
o ji«>V yJJI Ot-stJj ♦ <L« j2J! ^ILal! yLw*. 4;:r^ Jill 



IMd. 



(1Y) 



♦ ^ j^J\ oLa »!)!:>! (5jL4ji1«.VI (_*^! 'LUc y^U- .-^jl^' a 

■^"^ 'St'^.jt^' ^j'^' jLujiZo-l ijUc'JI ojljj (IjJj Ui.) 

<ilkll 45Ciai ^^yCsJI cJlS' til Loj s JL_=JI jLi.Vl Xk. .l^^iL; 
* J-?-^" 4^Uj'l jt i'iJbc^ UrXi^ 

Pauncefote/Admlrality, P.O., April 16. 1886 F.O. 
423/18 op. clt. 

Admiraltty/Pauncefole, P.O. 423/18. No, 46. 
Secret. P.R.O. 



ijju^ cjUdl Ajijj Cj]j <-ijJ^\ oSa ^Ji. frbj 
tji) jLail (3jij -AjJ) a J I — sell I ^ U^-j- LLft ^^Ji<j_ !w\ &J i <JLs» 

♦ ) '"^i j-a^S \a jJC^I (JjsJI (jir jJ U-< i Lftju 



'ill 4 

Forer , - , i, . > / Pounceroie, Board of Trede , 
17. '1. 1886 F.b. 423/18 No. 36. P.R.O. 

aJL-I'IjJI oiTjUJij, — Jl 51:^ r-r' iJ^"' (^n 



O'-L^ ijh ^jx^m} J jL__jS i^e*i>_jtj ♦ sis' _;-J1J.1 

^IbLj;^ liljj A'.'i V-U-i Ic-j^^Ju Act d\}jjj} Lj jila l-Uc- ^ 
-f «U_^^il jX!!oaU ^^j^Ij IjlUeiV Cflji-^l yjUl i C5j^^ * 

: iLjr j*IJ5 o1 jl-*z<»1 ( ? ) 



B.R.CD./Sulisbui-y, F.O. 14-S-lSOO. Confd. F.O. 423/23 ^^^^ 
No. 29. P.P..O. 



vr 



4 J^jj ^Njll _ ^ 

' 'j^'b 'Hj-all 4#jSaJL 4^19bJ1 o^jU^^l iflfj ( u) > 

o!>Ij_-v*iU <libm Lijil oIa ^ j-Jl ilia jjsl y )) 

(jLa ^ '^0 Uj-AS a-^'Ui ii^iiil _^5CaJJ . . ■ . \ 

IjI_^jCa ♦♦♦♦♦♦ .Aj> ^jjj cJ Ijl xC^> ♦♦♦♦♦♦ LgrU-AftJ <UI 

♦ L;lkj.jJI ^/^li oir^i ^l^^ 



Ibid. (YY) 

Ibid. (tt) 

Admirality/Board of trade, F,.0, August r,5, 189 ^^^^ 
confedentla; F.O. 423/23. No. Sa P.R.O. 



:>by ol — till jl c.5B^jtj ♦ iAjLl4l „\I 4..3>U,I Ljjjj 

^1 — «T 4i-_pL« Jiij' jf ,7r^tj i ^\e. vUj Lie l^l«j!it 

U . ' *-*"^ j^^' ^j-.jJf ^ JLas J ^Ul ojUj' 

allaJ! jOtj' a:>L-ull l^LJ 'USCLj i Lglil^j 

IjllajV <L^ll> ,,rt--iL5Bll Jjjll IA4J J«J 

^1 jj-u*^ JjLi Jilt ^ a jL_5eI)I ojljj :>j jL^t dUJJ 

aO* 4 — ^IjJi 4 cr?.J-*" dbS 4S'_^ J t^Lac-^l 

♦ jJ*.!)! 44IL1 4-3l4j'V! t,r*r^' c5-^ (jj"^ 

Ibid. 

(V\) 

Raliabiry/B.S.CD, London, Secret, Sept 29, 1890. F.O. 
423/23 No. 34. P.R.D. 



L — p\ Vi ciij.51 (j^j 0-\-5^ •Aa jIn^hVI 'Ul^ oils' jlj 



O j>- '-0^ Lojj 

dL-ij-Ub LfijUlL^ j^il 4 6 j^^\3 ^1 J! <fjl sJ' ♦ ti 

ji! ^(-!a*» (! jl^^VI <JjUi* oUJ. Ut 

Ia^aj \\*<\, ci dt-A) Uj! ojS'i <]U.l i>jL_to cJjUr 

J — 11 iljj ) iljjsJl Lr-.i*.. . j'Ijj (VA) 

. ( 1; ) |V^J •'jLjj oUjai 3=0. _;ikjlj . iia^lll jjji/- ^jl* •ULJI BjUi; AjUj-l V/\A 

n 



Count Serionne 0 Ji^i^ c>*J^f^'* '^J '"^ 



Oorsl/Grey, Paris Sept. 11, 1909 F.O. 371. 40. No. 3. P.R.O. ^^^j 

B.S.CD./Giey, Pai-Js. NoV 12, 1009. F.O. 371/143. " ' ^^^s^ 
No. 63, P.R.O. 

Gorst/Grey, Cairo. 12-11-1009. F.O. 371/143. No. 83. j^^j 
Telos". P.R.O. 



TV 



Jl PJU ^ ( ) JliJl 

Wilson, op. oit. P. 95. ^y^j 
CrabiW, The spoliation of tlie Suez Canal P. 237. ^^^j 
<'La Compagnie du Canal de Suez a fait au Governs- ^^^^ 
ment do proposition pour la prolongation de sa concession.* 

« ( J Ji 1 Sll5 



♦ (^^"^ J J-l'^J -^JW ^tr4*-^ c?/ ./*^' jliilll 

a jC, — ill ("X ft ^Jk' ,Jjj5_Ji3l ^11 — p — Im i^ljj^pl (j-^jj 



. \0 plybVl (n) 

. \AV ~ )A1 

F.O. 3T1/143. No. 30 P.R.O. 



: (It) n^fi ^kw j i^si^yi i^jit (jaji ^^isi 4/jU5i s^^ui 

^^^^ l-i ♦ ^ 'i5'_^rjJl> ^xsL—iSell jLloVl "XaC- ftl^Tll ^J^' J^J ) 

(i iiibijiij j-^n j--;fl«:iJ.i ^v> 'lit — r 
* ^ ^\v* ■ ) jj-u>jst]i tijlji*Ji Ja^ ^^j>:^ ^^^^ 

1>1 li ^^J^ LkWli "i ^1 ^jXlftJ! 45'_^1 ■^elaJ . — 0 

♦ '/-r v-*' ^^^^ r*^ 

Austen/Mckinnon Wood, Paris^ Sept. 2, 1909 F.O. ^j,, 
371/143, No. 29. P.R.O. 

Gorst/Grey, Confed., Cairo. Jan. 27, 1909 F.O. 
371/143. No. 1 P.R.O 



* '/a \MS 

cs^ ^jj^ ^„J^ ( Jl 

♦ ^j^l ^j^l <y eXiiUl J>Lji>^Vl ci^lkU 

oU-^UM! (jJ'jjJOl t^Ud <Lw-_^ dUi Jl c^jj^ L-jJ 

. J;UJ1 (tif) 



n 



*j-L_i \AAo (J J'jjJI jLuiii I J) Ji Jut ■<Uwu yjjT 

jIXIm-VI illjV j^uJI dUJilj 4 4JUi*!l aJjjJI am\j^ 

♦ (^v) iliJI oo^l tils' j-j^ l-ij 

^ojLiil J jiuj ^Jill i; jSCsell J j_^L::s^Vl Jl—ll 

Jjs^ <ajuJI 4JiAlj ci j_j1»Lj;!».VI Jl ll J-^> •Ajj 

♦ (^^) cist;! 



■A ( \\\- ~ lAVo ) S._Jj^l <it II 6 si^i-iTjJ JJ-Sji? (tA) 

. TAt - fAf a° u- 



t 4 III III I (— itrtrlMMMhlof HIM Y 
• • • * ■ ■ 

^iu<J! ^tj LoJLj ♦ jJl JjUj'^I J^j jc- l^TJ.*. C-dklTj 

<i< _^C!!JI CilS'j UjLXjI o^ji A* Ls^iJji*. ^ iljj^j i "^.'..r*^' 
4^J^I J>L_^- W'bl jJ_l jjA-i^' jLii J\ Ujj4) 4)^1 



YAr - rAY JjLJI (0.) 



Oils- ^ir^i ^ -^i (.r^ ;,^^| .j^^ 

4.-^1; UK ^ J Jjf 1^ 

^.U'V U Jl j^jr <UJ1 o-lG 



. .jljj Jl^i . ' ("cH^' ) -^JjT Jj^ 

. • HAT • 5^1' 



^r*^'-? Ji*-^' iLauSVl <«.Lw. Jui; UU IjL!l1>-.-» fjif- ^A^A ^Ic. 

^ ' ^— T^^j'**'" <Iryt«Ut' 



UJi 



^ — w jl5'j ♦ Q 4r_^ k^.^" 4jllij^t 

tlr*J <)__,~al! <*_jiSJ! ciiflUj (j ^j-^'j "CLm-Iw. Ijj^^-iJ'j j*3^ 

i ^.yCsJU (j,)LJ.I jUtlJLI ItfxjbT 

Lord Lloyd, Egrypt Sto.(» Cromer, Vol. 1 Ix>Tiaoti 

1933. P. 65. 

BIgood, Egypt. P. 105. 



^\ jJ\i. cJy ^1 _ o> jt jA^^j 

dlli> 4,^^ CjUJaJ C--j_0- 4 ^ (j JoJb. ^i. 

HARDING J^^' (^j" ^' t>«J « ' 

C.^jj>- ♦ . C» ^ l/"'' j*^ 

^/j^j i xj^;;*^ ^ j"^ ^ JiftS ^j-^ ^ oilin-U Alt' 

^ oi-u iJLiI jfUll JuUr <Xs^ J3^\ 

J <)jbij 4JL. jS'Ll^ 4!>.lj C-^jj>- jt j^'^.i 

Lord Iloyd, Egypt Since Cromer, P. 66. ({) 

Ibid. P. 66. (oi 

Dr. Richard Shannon, The Crisis of Imperialism 

(1865 — 1935) liondon. 1976 P 140, 

Alcxanaer J., Tlie Truth about Egypt, London 1911 P. 104. 

jjj 4J jir U. ^'LiujJ,! yWjJl jl-u J_^-lj -liU-aJL; Ji^l 

Sj-jJ <JsLjU iilJb.-l j.^Uj L^l^j Ljtj.^Vl :t-tJ Jj> i> u5>Jl J ^ 



IjLiz-^ (( JjIa J_^_ )). J*c Jjl jlS"j 

I ^UI>Vul1 CuA*jj> 4La)Lw«i. 

(3 'ii.v-.*!! y3^ 4JLU-4 ■■■cili (^•Xll _^uAJI ^^jl^ jt <tJ,& j^j' 

♦ L«J ti_^<a:i JLp*iill' 

cT* *T^J '^'^TtT^*'' JT^^3 CL^jjSKi ^ ji<X>^\ t—o-j A3 J 

4 — ^-^ft^ J" — "X«u jj J Oftl! ^ ^r^J 4 "Vl* jJC_-»-j (illlt 

Tjora Iloyd, Egypt since Cromer, P. 79, 

(A) 

Ijord Tloyd, op. clt., P. SO. 

(! •) 

• W\ ^j~all <It II J Jj„^j I ())) 

rv 



■Ar^jAc,!! ^-jc iJM:i»-Vl ^1 jjJ^I ilLi,-! ivoL^l dlL" 

♦ (^vj ^ J Liu;. ^ >. ^1 jiT 



jlljl J ^ J ^^'J J^^' ' 

Klgood. Egypt P. 105, (lo) 

Ibid P. 106 jn) 

TWd. (lY) 



YA 



ciJAj 4 ^^'^^ 4 jJfjJI 'iS'jftdJ ^J^sl^ll <^L^ c^jj>- ^\ 

'^'j'-b _;J_-\i=tti"j ^yti^-j (JJUu" iclSV j! jS-V i-^Lj 

♦ (^*) <dfLc.j jj_-UJl jI 4^A.M Jbjil^ 

4 — ~jai Jj jJ^AstU ^uUiJI 4iiLJI J jaS C>wjj»- -L^aiu 

-U-i (^>AI*il ^ustuij ♦ Oj>- Ig^ w->ljii-t 'L-^uaS^ frLii I 

JMi9.*yi i^/i^^^ 4 « 3> uVr^j^' 

>lO ijLJI aS'jaJ! *l_k&l JjUj ♦ '■LJb j\\ 'iS'jPtM c^fi" ^_;;.» 

i CI*— oj_js>- u-<*-^l <uJ5' "^-^^l cisis^n 

Richara Shannon, The Crisis of Jmperialisra. op. clt. P. 387. ^^^^ 

. r- - v^ o" • l^vr ^oj^^i 



•dsLi.) b j^S ^2 — ^J' ♦ jjAsJI <)Uji«u!j ^J^Lsimj- 

U-\Ifc dili j4iuj t^-^^f' "j^j^ t>* O""*^ '-^^ ■CpILL-^I VjUra- 

■J c-^jjitl 4JlIx>jJI <__*.jUJi jj jj 4J j) sS jS'Ldi' 

(J dJliAjJI 

Ju-rf JIas <; <>1iji y*^, t>* '■^^jj^ * 



Lord lloyd Egypt Since Cromer. Vol. 2. London. 1933, P. ^^^^ 

Wilson., Tho Suez Canal P. 96. ^^^^ 

Gorst/Grev. Cairo, Novemlj 12, 1909 F.O. 371/143 ^^^^ 
F.O. No. 63. Teleg P.R.O. 



JUu-« _^'U ♦ (( li i (^j^, Mftt o j^j^ ' 



\.n - a" IV Li-'/ Jj^J C'l/O., (VY) 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



j\ j>i\ <Uj3e> uiS^^ 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



: i-uiii (i sun ^ yt 

* As ^LauJJ <U-4ls>- jLJ^I Y 

C»L__(jJ1jo jLujl) <W3UJ! 4J11u_j-,II 4ajiCsJI , 0 



Wilson., op Clt. P. 104. 



(U 



Ko 



u»T ^.TuS" jJU' I^a) I jiUsil jt ^jLiftl <i JSlis "iT^p 

I j * ^J^iJ * \ ^1 — ^ (y j^^Li* ^\ J jt i_-3B* 

ji\ jJ:}\ iuLJ! J l4::XL« Jix«j' I jIUjI jli 
♦ ^_Tj A»>tj jjyo^Lit ^l*^ ^l^-'j^ «jJ^ (f' 



CAB. 371/100/127, 115. 'Confec!. Sep-13-1900 

. JjUJV jO all (C) 



n 



(V 



^jljaiJl ojljj -CLi-jlc. UJ-j £ ^i^^iJ^I J <L;lk)jJI i^jUJ! 

JajrUl C*«. jj^ (315" (X5' i ^ Jj*J|i J — .aaJl ti U)Jj 



Austen Lee j ;_^|y, j ^^•a,,_,ji ^.^^i ) (S) 

,M-r. MeWnnoa wooI, Paris, Sept. 2, 1909 F.O. 371/13 No. 29 P R.O. 



SI — 13 <5'_^_3 



I Propose that you shoul3 I'eply to the efi^ec't 
that no neg-otiatioxis are in progress between the Company and the 
jE'-gyptian govermiipnt on this luestion.^ 
Oorst/Grey Cairo., June 29, 1009. F.d. S'/3/43.' 
No. 21. P.R.O. 

F.O./ChaTnber of Commerce., F.O. July 7, 1909., 

Tf.O. 371/43 No. 22. P.R.O. ' ' ' (t» - 



iiLa.ll 4i JU>-I J^" Ua:^ Cj\S^ j \ J\ ^^J\ ^ 
<1 j,«aJJ iJbl, iuJI ii ti>L5o 0 ^j^muJI J^'j ^ f 

<1 UtJ>j^ c.^j_^ ^1 .5jtj:>l jjjit \<\*\ i Jj 

C)lflj>-VI LgiU-i' 



rrince D'Arenberg/Grey, Paris, 6 November 1909, 
S'.O. 371/43 No. 54 P,R.O. (Prlv6) 
E. Grey/princed D'Arenbengr, F.O. November 15, 1909. 
Prive. F.O. 371/43. No. 65. P.R.O. 

E. Gery/Gorest, F.O. November 4, 1909, .'J71/4S No. 4g P.R.O. 



^jiuo j^ylc- (-i-l^l! IJ^ . sis' _^;-iJl cJislj 'iv'^^p-ail '<a jS1:>J\j 

^ U 451 ^r^l jlU-l _ JLiI J I ^ jLJi'Vb - jLkJt 

UjjJ C -LLiUiil Jj.l^ ci *iS'_^r.iU jjJu jjj" ^-Xij li^ScJI 

— ^J^__J^J\ 4S'_^ Sjl:>l ^yi*^ J jJ^VI (tLiicMI oLJUr 



Gorst/Grey, Cairo, November 6, 1909, F.d. 

371/43 No. 63. P.R.O. 

Ibid. 

(1.) 



* U^^" jH, j! _ \ 

VLiu^l l*yc:»Ji oljL:^! Ji. J ^^««JJ i^^i 
( <^>5C9J! ) l^'Ij i Li, Uj^* ciLs 43_^l 

I 

oL-lS <S'_;^ ijbl jj-iatA 4II — j>. ij\ jil 



Grey/Gorst, F.O. November 8, 3909, Teleijraphic 
F.O. 371/43 No. 56. P.R.O. 



Lord Rathmore jj^^j ^j^Cittf^, -^j»^^^^j-uJ il^J 

LTiJ — *' — ^ sji'^i lt^* "^i-j ♦ ^u- j. 

^j'bui (^OjTj i ^1 — kdl Ioa ai\ c\ ,_^.v...i I <it t^i^^ csbi' 

^Uil JJ^ liLj. <S'_^I Sjbl ^jJs^3 '"^^.JT^^ '^jC>^\ 

i_JUji Cols' lil Lft cu-jjs- ily 
ISI Lftj 4 U::^ljaJ ^jJL>^ ^ u^j-^ -u. 

*■ j^' <i c^jj—JJI ^A=y> jflM <.v«j*J! cits' 

^ Jlil! ^ 0*2*. ^t! ^Ijj^JI i^,^ o-L-t ^ 



Grey/F'rlnce d'Arenberg-, F.O. Novembar 4, 1909. 
F.O. 371/43 No. 5. P.R.O. 

Gery/Gorst. November 4, 1909, F.O. 371/43 No. 47 PRO 

■ (U) 

or 



•Grey/Gorst, Teleg. F.O. S-11-1909. P.O. 371/43 No. 57. P'.R.O. 
Gorst/Grey, Cairo, November 10, 1909, P.O. 371/43 
.No. 6. P.R.O. 



jl-ji**^! ^j^iL c«-«>j»Bj" 'LsliujJI «L>.jLiJI Sjljj cil5" lil 

: 4Jbi J»Uitl ^y-Ju- jLi«VI 

i<J.L«J! As^^UJ isllS t>* ♦ Oll<.--itl) I J 

^ ^J^J■^'^ SUS dUi i ^Ij -^.J^ <^ 



•» L^J jsilfr'! djb'iff 

Obl_/^VI cJlf lit <l 

^ <■ ^' f ^jj — ^ Cj^ — — >-j i^J^^ 

iJUtll ^j^J\ <s=-Jj lj'jfvJ>t 43 obstLall jij'U, 

♦ ^3,r*J' ^ "S^^.Jt" — a^IIj ^^^yLJI 4seJL^ t_jLoj>- 

wU.Ji_ LMLj^l 4jMj^I Sjijj (liljiljil 4^U>-I 



<... We are therefore living on our own taSl.» 



;j' — 1 1 ^ jl\ 



cr^.j — fiL-ia d cjl — l! ^Ull ^ — ^ J, ^Ji, 

J — .A>i> iJj^j * j.js^ ^\ (_J»Ar ti J oIiaJI ^lijt co*^! 

Liijt 0 lib f J>U. ^_^| sLi; cbl^J JU-t ^ 

( 4r:^ii, j:^' ) 'j^i .'jLuvt jls^ .1^1 <ib ub \. 

J Lit ^yOJ ^jL^j ^ jjOaJI jLzcVl jl L^^l IS! 
V^r' <Lf^,-i7t?=^' Vd*^ •iV^^J' <JLJll i^jull Cols' pl 

Jj._P=5 J i ^.jK^I ilUliJ ^ 4JCL j^b 

-f-j?^ . c?^ ^Ui^Ml <^ ^JUt i UU f <tj^ 



i-Ut ^ <4U1 <^i(UJ L^l4u-jl oio (Y-) 



oY 



* 5j:>L-I! <L>.bJ! jSCsJi OjOftJI jLi^Vl ^ 

J t^^t iseiuail Oli <f liiJjJ! {^--i! ) JiUII (5_pJl JiJIj 

^ oL-*-L5=:ji-Vli « Bona Fide • j^j 

,(5 jA Ulfr i ♦ eJd aS" jLi«! jU li* 4 A«ji?jH lJUJ! 

: suai iua* - n 

ji u skill 4ja, j! ("i^ t-v^ 3) 
Ji> 0^ (lA. ' ^ ^.-^ '^'-'-^ •^''^ ^"^-^ 

^ WLuLi- ^ XJilUtJl ^yiJi" Jjj* f J— -J <5t^" J^^ 

SLJL2U 14:^0. SiU:L-l J AJi^l WU*. ^e-^"^ 



■state in tutelage j^LJl j^^l {0) 



<^ _j ijia jJI <j.jUll jl cits' ^ijUobSVI <UjXIs*JI jli dUi 
+ ^j__,-!iLLl JsliL^l) aLJS'j <! 



CAB 371/101/143. Confedential. Suez Canal Octob. 
25, 1909. P.R.O. 

• AAV 1Y JjJiJ ■^'^ ol ^X. (Y) 



4* 



<LJlki^^ (if^ Wl^' oLiSJI cJ e'jiUJI SjIsb^;!! 
^T^p Sjlil J ^IkijJl -As-ljiflj. J;^n ^^Ij,J — \ 



The London Caiamber of Coramere to Edward Grey, 
Oxford, June 22, 1909, P.R.O. 



<JiftUI J^-'J! ^'l> /.TA JuaJ ^bjT ^l^'jl — 

<3't <.j1Iu_jJ! i«yCsJI JjL-sbT Lu^Ls j_j*J ^'liJI ci^l 



ChaniKer of ShlppInEr/EJdward Grey, July 15, 1909, 

F.O. S71/4S No. 28, 24; PJR.O. 

Ibid. 



A-alxj" 4 Jl ill J-*^ ^ ol O^t" ^ oljli 

^ L» — ^Jl ilij (J ojl — Ll CjV_j«i>JI ^»PBa> — w>.l (j ailijll 

^^Ij 'C — \X \* (1)^^-5 — •i-^a" ^j^' -^'-^^ 

— W*^ ^jLa Y ^jjii Airchmther 

ci (^jWJ obo ji <u»*». ^1 jjj^' i.y'if^ 

«l_^ia)1 j^^v «^ — — Jl j>H^ ^ i}\>- '^y ^\ 

(J^ <jV*^' UiifeLa^ i3t 55'_^l 

tjU. ci '^jL-HjJ' *->'j-3 '"^ 

^LJiiVI i >T ^'j*^' ''j'j^-' 

, . : ^L_^t ^j£. 



Inclouere 1, Confedential,' Marine Department, ' £ord 

7-3-1909., CAB 371/101/143 P.R.O. 

(H. Lleweinm Smlthl > , ' 



nv 



(i ^^fU^ j-^ Cf j^*^' *^ lT^J "^J^.. ( ^ ) 

JU-— Jt» (i "i-^^" ^j*^'" *-UfrJ ^^t^" ( ) 



jU jJI J (^lj>- ijljil . ^\ lJu_A 

.(f- ( (Rutherford) -^jj^ J^j ) *.Lac-*yi A*.! JL. oSj 

? ^UJl cJji\ J Jdl iJlfe ^ J;."^" 



P R- O 

•Goi-st/Grey, Cairo. 2-11-1909. F.6. 371 43. No. 46. P.R.6. 



♦ dlli Ju::^ j>. <uic. 

^^jJatll jlT Up (J.m. Robertson) '•■ >-A<JI Jt-- dDAf 

4. — ^<.rJI Cjilil — -^y'^' (^"^ — ' ^ J^'yJj l)^^ -.. ■,v" ^ 



• LJ^IjjiJl tSjy^ ^_.A>^ LLa J_5_iOill (Y) 

F,0. 371/43 No. 49, November 4, 1909. P.R.O. 
Extract frojn Parliamentary t'ehates) Tbid 

(o) 

November 4, 1909. 

a) 



d\i3S-j j\L.^^\ ,u^\ Cj\jL^\.-^ ^ 

f (Sjj — ^'^^^ \\*\ J\ (i 4J_^ 

(j ojL^VIj (j UjJ *Ut! i.^^! 

— .Jl <^lj>. ^jlj:>l jjiiij \o 

♦ Q .y^' J^L:^ <i c/^ <^ 



S. Gore'st/Edward Grey, Caii-o, November 6, 1909, . 
F.O. 371/43 No. 52.-P.11.0. 
JT.O. 371/43. No. 49. op. cit 
Wilson, op clt. P. 93 



jjiiij jt ^iisl JrvJ tt.stJI J:>- Jii^ ^"^J ^ <lL*u> ij 

1 

William BuU J| fUj ft*JI wJLL 

♦ ^^^^ ^^li fiba jL^I Juo-- 

^UxijJl ^ jAjJI (j"^^ s^Liail j*y jLlLsVl J j>- _?A*Ji ^^xaAsM 

ci LgfrUV tillij ( oLiSL* \* ) Lfr.l£. jJLLj 



Ibid. 

Ibid. J,,, 

P.O.423/44, Questions asked in the House of Com- ^^^^ 
mons April 21, 1910. No. 53. 

Grey/Gorst, AprU 22, 1910, P.O. 423/44 No. 54. P.R.O. 



J^^^ <^^^ o'yjLr 
<.UJ AiZL. oi<^l ^1 jj^j (( j^'UJI » 

k '-r*-* cr" -^J ^ <-'tJl' <jaLu ji-j*-* (ij 

j^jk) (i jLi-VI Ju 'AiSLiA 

U5 _ <lCiilijiA» ^ iiS'jsJIj (5^1 |»UI iJij^j 
"^j:^ ' t5*^"^„J — ^!.-c^' ^_^4jJi I'l — ■X>^ ^[s ^ iSj^ 
.jlST ^\ — Ll ^U! (i )) : ^l^la iolkijJl j5C!:JI AaIj Baird 

o! i3 <i5'_j^ J <)_^aU sUjXjsJI ^\ (3^*^"' -^^ j^i ♦ 

<i — .>*..v.=JI ^Js- «t — Jpjji 'i>jj_r^ il' — ^ ij'^ ^'t '>j'„j'^" '-^ '^-^J 

jjij Jli jLi^VI ilCiuj ^ d t^L^JI 

: J ^jlJiitJI 

Pari.. Debates., . 5th. Series, ,XVII PP. 1103 ... 1159 , ^ 



^_;-<ai! t_*«-jJl ^Jui ^^jk- O^jJ' ^LiaII Jlt**' (J^ tlt^j*^'' 

^3|>i> ^^pJ S-^.il^ jjAj jj nl .^itC-'yl ij! ^^.^J-^JJ t ^SC!se,I 

44,sI _y> Ai-^l jl ♦ tjji^^\ :5>U1 ^»Cs=:J ,3_,i-t c-^:>L/tJ 



1^ 



^k^)_ 4 '^j.j^ «ua<U- uU! ^!__,>- (J^3 
Ci-'k >-3 s-UjJI jl^it cH-J cij<i J.! J <UjUJI i^J.! -LiL 

+ jLlal X« J ti>^'i ^1 l>\js-lj Ij 

: n 1 ♦ i^i?. n i f^t-aJ^ ^« 

Ju -iLCji^j -i/jlfc <<L^_ J (-fl5jll tjj>- oLJiill< ijjb 
* Ls'^ c/j^' '^'^'^ trf.->^' ->^' 

•^-^ Cf- Dillon ^i^.-^ J-^' 

<.j3c:p=!i ciis" : (J c$ij^ » i.;^*' -S^-J^ J^J^ 

M 4.jXl_^t jl 



Wilson P. 102. tT.) 
■Wilson, op clt., P. lOB 



dAJi J™^^'^1 ^ ? ull A ^jsj — w2s=.) ^ L 

I Ji^i Sandys Jl"*^^ jiij! tii-bti' dUi Jjoj 

J k) jJI j> jAjJI (J "UiaU^ ^-Aji cixj) JiU 1^ » 

yd ci ^l*-)! ^^jj ^ . 'j ^IS Ujlj ♦ jLiuVI "Udjui 

4) l_5 ^'^J^ t^"^ (^"^' <v9_yA*JI <Lji«PcJI (JIj t_)L>-l ^*J_j^JI 

<Jj ♦ <lt Ll ^il ki jJI ^ jAjJ' (.T'^^^ lT*'^ "^^'l) tX* 

tJl- , ■! 4jt 4)1 ijl5'j I ^^^id^J I <U>-jli>- (Jl _Jt*-^ <s-j Ji \Ci 
V (ij ♦ ^ j.«jJI (j-'i^ (i 4Jt_-vJll 4_^Ll 4 ^ y ill U> 



< \\. - lAA a° ^j" <S'_,=»=.II ^IjJ < ' -JU^ .J (Yt) 

Wilson, Op. Clt., P.P. 102 — 103, 



Jiiii C*^lj ti "LsjaJI <Uji*ise)l Cols' lilj 
>ij"Ju'l<iJ <L-^Li O""^^ ^■^'^ U'^-Sj'^' U"* '-^'^ 

oils' ^ j-»*Jl ij"-^'^^ oL-so" <l« jSCt^\ [^j] ^'Jl j^i-ll <A^L^ jl 

4 ji<.jjl (i jlS' Lt^ jift) _;rvC- ■LiiLu j! ^j^l 

'^^ "uJfrtt ^j^^^Jiil 'Lij-^II a-xaseII i 'Ua_j/*jJI 

ilLxw* jt I lA |7^lj!!j ♦ ^J__r-i^ll J-iijI A->-lj AJs 

<! ^*^! Ij^J^il *i j^S'j IaA >-j o^'' '^'^■^ — 1^"^'' 

^Jl c^r (j-j,j-Jl sLl* yf- j'^ (jj-^l t^"^" ^^'.j^ '^'^ ij' 
jjS"! ^ y,t\" _r^l (<r4-^ o-* '■-^ir^ V-^ ^''^ c^i:;^*^' 
<l ^_>JI JJL:«-« U jl^ eijjii!! ai_A Jfe (i ♦ UJ;> 

VY 



♦ <ujj>. j J.JU ^ro oY' iS3^.. ( ^-r?" u^.-^ t ) U' Luf aU,«i:> U 

^ «u::,>. t_(ilf 0* JO j.Jx j_jn _^=- L^ilr o^r^s-'^' _^jJ1 jjlji-JI JM>- 
oU- jli ^yj ♦ lJI j^l-i s^j^-fr t;^^ <-iii.j ^b^'' 

i U.« YO* c^t '^iAJ. <5-^" -i-^l (j^ai jAj Ojl 



WUson FP. 102 — 103, 



vr 



^_^! jj3>jA Jisc) (jr^_>«J! aU 4S'_P ojbl jj-U" <i 

jLaJl ^ 4 45"^! iijb! ^_^JjM tXJiA ^4%} ^ ^SIjlJIj 

♦ *U>- »_jU*ia ^UIaI jS\ ejUelJI 



^jjjtil Ja..^'ji j. j{. " ...>i. U (3 jJCLojj jj^.Lpc1I ^LjiaLulJ 

(J _^JajV! eLitf^^yiJ viiL-lni' jlu^! I^Jp oLt ^Jl jLztVij Uip 
♦ c-US jt jLi«Vl t_J Is- ci 'j^'j'-^-^ .y^' ijjbl ^j-J^ 



J :L^b^ i o Wilson, op. oit, PP. 103 - 104. ^^^^ 
■^Vilson P. 104. ^^^^ 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



If. — -Ijj -^1 i'_pJI J iJj-Xil OlsXxJi Cj-X^ 

LJ^ U*'j'?- ^ <_)jLaj' ij.*^ <> eAA ti 4-»-jUtI! I j^ilseil' 

jUrVI 4^,J:r^^Vl Iwjjill J ^^r-^ ol^j 

i3 <L_ ^li oVjUm .a^ — >ij ^aII j -^-A*- ^ ^ j^l' 

4 — --'jij <ji3Lu) L:>L>. lL.LiJ j-AjJj « ^iIa]! c>>A4a5 

Richard Shannon, The CSrtsls of Imperialism 
(1865 — 1915) London 1976. P. 409. 

. lOjt, ^ Vo _ 1 I Cr^-i'j (V) 



Edgar- Bonnet <:}j>, j^^^ Oil cTiJ' — SIja -ifj^ Sjbf 

c* — -ai (jpJij ..n;^" jj-vj ^ L — ciis ( jf.ij^ >i ) 

^ <U_^SC!s«i! 'iS ^\ AjiSalL^ ^jJi jaLII oilij "i** 

itlXjl 45" ^lij! jLcs ci <>.r^l *to jiClaJI ^TjUu jl ^ i 

i3 j-i'jUdll ^tj As 4 (1)1 UjJkS 6^ JMi y'_\Y SJblj::* 

ji\ ^ jjiuAfltj* £^_J___-J> ^ «..«1I-J<I ^J.w~>.» gr r".,...U <(jt 

♦ (^) :L-JUi-Vl^ 

'( C J-' ty^'^f^ i-aUJl ^ aLuLJI iijs ji) I Si^ 

"ill ^ ^y^j i 4 > j~aL\ <Jl il Sj!j_5 o__^L4 V <!'L.vs l^it) 

. . 1 -M, . ,1 Anstruther / ... ■ i /y,, . 

P.O. 371/43 No. 86. (Inclosure) P.R.O. 
:Mr. Anstruther/Edward Grey, August 15, 1909 P.O., 
371/47 Op. at. 



♦ (^) 

ol UjsILa (( ^waJ » ^J' '^'-^ 

J iL.^ ^_jlc t^Jl iSocitc Civil) 



^4-^1 '-i-^ "^-^^--^'^ ^V^^-^*^' 

♦ ( U./ ^\-♦ ) ^Jr^-^ (i bCiji \oo 

: (^) j^-'i J>' J^' J^-*^'- C^^!.-^ 

( dl3>lSU ^--Jl jw) <ai--J1) C^>)U^j-J1 



n.r 



•£bi(i, 



(0) 



F.O., S71/'17 op. clt„ (V) 
Hallberg, op. clt, P. 403. (A) 



A1 



W\* s \\*\ .t^. jt^'^l jl*-^! i^j^ "^j 



'. iJxL»*aXi" 4r Obi jjI, 



: J\^\\ oji^ cf 



>^y. r^^'j'' w"**' 








^v.^ 


n.1 




i.ur 




UAjU 




n.r 




nnA 


n.f 






n.o 






n.n 


U.jU 


IIYA. 


n.v 






n.A 




nwn 


n.■^ 




ITVT. 





Wilson, The Suez Canal. PP. 130 — 131. 



(V 



s <LliL.I c jLi«Vl -1^ (i Ol:iijjJ jU^; 

US' 

^1 III ^j-Lc- <I Ut^j^ 4 J — u3JJ\ "^..r^'' 

4 ^«^,\* jJ_Lls 4).U' ci ' ^**=^' *^„y f 

li ft 1 gVdvLa^ (i 0 jt fJ^Ai^ ji! 'La J- 

a J ^jbi ^1 

jJajVI fiLifr^l ^Ui:>.VI SLj jL:*! a^. 



Oorst/Grey, Cairo, November 19, 1909, F..O. 371/43, 
No, 67. P.R.O. 

Gorst/Grey, F.O. 371/43, 12-11-1909. P.R.O. 



AY 



J_jJ i j-A\ i« jXsJ' ^^"^ Al^ij 'li^t Ojp! <'! VI 

jL.kJl dD^lj s JLiI jUilJII W::^^ J^'j cf*" 



B.S.CD./Edward Grey, Paris, Novenitoer, 1909, (,y) 
F.O. 371/43 No. 62. P.R.O. 

J.'.0. 3Y1/'13 IWd. . jl^:^ jjljj) 



AS 



<JU='^-.^1 ^U>-VLi <LUsJ! cJ ^j'-*' 0""-^" 



C.i^::^c Jl JUL. Ukiil ^JlJl'Vt iJL. 

♦ 4»jS!l^xjJI cjiaII) <Cj Lw>- j Ijis-l;!! eii>_^ii.J aJjJi». 

'-U j5C>- ^\ ^fJ ^Ij s J^c 05 ( _ \\*\ ) JL,1^|I 

eUJIj jiaJl jli'l Ss, Lil — L^l <>j»=^f a ■^^.■^j' ols l-AjCtj 

L ^ ola!)Un ^ L^IOalli ^j-ii^J' Ci'^lij i Ij'-lUtil (i 

^LJji] Uil jLiS/l Jjkv-^l jt ci j^..! J4j ♦ LJ/j 



Kichard Shannon, The Crisis of Imperialism op. cit. P. 422. ^ ^ 
Gooch, G.P. History of Modem Europe ( 1SY8 — 1919). (^V) 
P. 296. 



-ijS LjLJ.^ 0 * ^^ 'L-^lLlI ^Ifr iiLl) cilJij 

< ^L~JI (J ^jj^ 'LjjUI JLloS' jU::<Vi il.5Cli* ^ l*j 

<..i5=^i!_,i^Vlj ^:5Vlj 4^L.JI jS'Ltll j^UiaIj <Jj-kJI 

Jjk^^lj ajL^dl (j-Jj-^l el-^* ^.t**^ <IL,jI! C..S!^_jt_5 



Al 



J 4JIjl*JJ UJloLo' 'AL^\_y> (J (iLij_ V eliil! ijl:>l o' O-aS'Ij 

♦ fiJuJto- CjUljJI LjI I-t Ji'Lfr ofa^ jL*:^Vl x> 

Lgj'Ulj::!! ji Ljj'bljil oiljj 'i5'_^l ^JjUm 'i^t;^ o^wUc l^Jt. 

jjl _jis j^i^lij! <U.-J 0_ji — ''^^ <5j^' '^'f' 0^ j_3&*LJ.I 

ill* cJ, o-?j^' ^ L) 1 Ll jU ♦ jLi**^'! o 

,j^yi,_.,H*4!nV ^ 4 _J--wJ^ *Li* j^Ajti'j 0^-J-*Jt) 45" tllljllj) ! 

^^(LoJI ^i-fj^i 4JGU elDU! 

i'i _jJii bU oUa jJii ^jjliil iJL-ojil c-Jial; J 



Ciinnt Mettemich/Edward Grey, German EJmpassy- ' ^ , 

t.oiidon, March 10, 1910, F.O. 423/44 No. 19. P.R.O. (Tramslated) 
Thid. 

AY 



LiJji dlliJ 3 ♦ "iJ fijUllL ^-Jl JC) 

jjk:)l <Jja.!l <jLwa.ll l^Jc ^i^' ^J^\ ^^Ajj 

jiaTj cbV' j'j^'l (^-^ I j*^ tr^'^' '^''■*-*'^' 

CjI-^'-^IIj ^trs-^V^ <iUs- .* JjIl^jIaI* ljI-^'L-s!^ j*£>- ^^i" lift ^0 
OlS" ^iLJI JMaj) 'k^%\ J "^.j^^l /I J-^'l ? 

jIA^J jjjil jl^Xv^ ij J-* JAJ jt^S 4 ^^js-t 



^L_jj*i|i jU (. LjfLijl ci -^-i JLJ.1 0^ iSU 
iijjjlf- ^Ifr -X«u <>.ltjl o-^'ji' Jj^l (Jjkl! Lot 

JU' (5_/=JI Jilll ^Iksj <iijUdl jfIjA)' jli JU <)t 



yi <^Uj1j lAVY -Uj-iJl 4_JUtl -u^i) [X\) 



\hKK 



♦ ^It JUi Llf:- Sllilt (i aS'jSw :ib:ijl 

♦ ills aS' J^^' o^j-"^^. 

jjtft) J ji i i Jl^tjl <ij Jj c^j^Sl' Jj>JJIj LiLil- 

iJLiisJI ^L^l jlfoVl J (_)-l-t fJ-'J''' 

^jai>^y ctUi ♦ J^A!! ^.**aJ "ililo j^' <i^^L^io 

oL_^ J ^y^l ^Ls J>- ^' UJd& (^^ \Avr ('l^ 

♦ ^^j-JI oliS 45"^ <) c*«ji!l c^jJI j^Sll jAj * c^„j^^'' 



♦ Ol _jl-JI ti Jjjil '4'-*^^ 

•ili- ^i^d 4jUl^il j/JI iJ>Uj, iU-Ml! oLr_^l jlj 
j iuli-Jl!ri olfj^lj ^^Ss&Jl ir^Ji*"^^ 



(( Cj^^ )) -A-^l vi^. (E. Bonnet) -V-^! jV'^' tP-^ 
JA.^ jU^ ~ ^Li^ll 45"^ ) PJate 

LJMLI 45.^ V <il •AS'jj <)L.j( North German Ilyod 

;a <uu )) : -Oj^. ilbCldi ^^r^. <3t Jjl^j ' 

^.jjd! ^ts- 3! ^ ;ii ^ <3t ur 

F.O. -i23/4.i No. 1909 oit. (Yt) 

jjjji ^1^1 : fj-jJi ^i-^ V-^'h e^-'j (VJ) 



James Mackay (^i^'U ^^j-^-*^ v-^*^* J^*^' <Li3L4 

«... Invoquee comme un pretexte pour ne pas reduire 
I'j droit*. (^"^ 

'i- — 5'_^! isjl.il jj.uL>a4 ) Jji. aS"! dlJJ6' 

; iLimVI ^-ftSe-aJI t5-*>1 4i jJl! ja Coif g^^^jll IJLlbj 

J ^1 U.>X_p <i (Hamburger Nachrichten) 

* '1^^ ^t^^' C^"^'' t/^**=^' clx' ^-^J^' ^J^J 



M. Bonnet to M. Plate, Paris, Lo 16, fevlr IglO, ^^^^ 
■jEncIe.sure in No. 9. E'.O. 423/-11 No. 9. P.RO. Confidential. 



0 jj^ W ^2~Jy dl)__,5CjdU ^ if W+A ^ii^ d ^Jui 

* p) Ul'l. -il^ 



jlj (. liUiVI j-^ji*^' ioj>5C!jl jl :>U::frMl 

♦ (^'\ l^Jf- iai! ^< jAJill 



JVi. Bonnet, stated that there waa rotuson to boUevo 
that the. German Government were strongly oppasd to it, and "/vcre 
probably using theli" Influences in CairO' to excite public opinion against 
its adoption by the General Coinicil*. 

British S.O.D./Grey, Confcdontial Parts 17-2-1910. F.O. 4.23/44. No. 
J) P.R.O. 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



jf oils' jt <: U^-j, :^MJi J>t:2»-lj (j-^.j-"'' »^ ^.'^ 
c^tjl * iS^^ ^—e tr* S^'J^'b \^'^p\ 

"ft 



L^uiijl ijj^3 U^^Ljt (^A)t) ill) Lg) I ^ AIa f-f^ 

fiAA ^ jl3 ♦♦ LgfliiwiJ ^UwuJ'jll oiw^l cjIS'j c LgfLw 

I L i oUill 

♦ (^) (C L^"^! 

:U.U11 cilT ca2p=r ISI ^1 <pLiV( ^y* *i_ft * JJ^j^^' 
<4jT ^Jlo '(iyio.laJI yUjj ^_jlr J t_^T 

^ U kUS" 4 SbDt liliS' ^ », 



4_Jii»L:,)l \_^r^\ cisB^l ^»Jiiw diss <i jU-^VI ^3y^ 

^j^U jt 0^ ^1 a;^* c^AJI Ull o\ c^>- d 

♦ C") a: U^_j y^.J'^ jrs^'^i'b "^-^^ '^.J'^' 
ti>-Vl ^^>^^ d ^'j^' 

U J\ v^--*- -r-^ ^ 

^ll^ Ui. oL^I ^ ^1 '-^^l c> 

: J jSi' "^t 

. l^Ldlj ^LxJl o>nj u-Jj-JV 



jj-^ c3 ji'ij'V •iil-*-* C*«UUj *-^j^J\ jjfl 5*,!b jaU! 

♦ 0 « *ik u^'j ^' c^L" 

Lrj J;^-Xll jU S AJ! ^_^il4 ^jOi j*J Jjll* ^f^^^l J&-t ^IL>1 

j» J jjA^isel) oUiLlJ «iX3L« L_i 4j__f.><ail <i* _j5CjseJl 4_Jlkj" 

j~U5' 4>.L« 0L2JI (J**^ Jj-^^ liiJUf Ujjj 4 Jifis <iL^l tjijjLiJi 

j^jdi ^ U )) : <L'l3 dlJi c( )) oijj 

♦ (C f ♦»♦ (3^! U--* JU=fcJl C-<iij J.1 

J nt^ /.^ J ^Lj^ '/^ J ^^^^ 



^r-ai j jJo jl ^1 ciJj ^ -US' 

j otj IjLjil SjbVI (j-if:^ ti cSjJ-^ r 

j^frAj ^ ^ ^rii sl-\__! (3 s-l -111 — (La=^ ^Ij-^jjlj 

^ jL,* WljjjJl j.-'-l^ (j-^rr^'^j tjs-" C^^l — ^ (j^.r-*^J 

: LSI; Jli. 

CvU=c U dlil itUJiiJI *ljJjJI jj-JUc^ (3 jii ^1 )) 
Ji'TUJll dlil ijjDI oU>- <i dlLjjj Ui J_^*!l IAa 

CJl jl tlili U J5' dU jt iJ-UU] bl )) iiIJLJI J jii j 

♦ <C tiiSciLaA) dLisfc^ ^iH^-l^ aUoJl bJ> ft (J LjK*. ^xaa C^J 



n.^ .Hj^! VA .1 j-JJi (^) 



1.1 



)") <liLse^ C^'U- l^i' ♦ _j^*JI alls 

(^t jj! ilj jl olT (J jXjsJI Oil j Lais' 3) 

il^J i3l -bj! ^i' ); : "Ufla dUi (( iib/i)! )) <L»ujo C-^j 



. n.^ VA 5-^.^1 (11) 



dills 4 (^jS'I' 

t3 jL^*ill i^Lot 

i^ikl' 'IjJjJIj '^'jj,?^' jj^wLsM (__^>J j_^l l^i'VlA^ (3 ol*i-^i "^-^ J^ 

J»Sll ^jj ^-::r^ ijfr; J**^ J'j' » : s^l^Jjil cHsj 4 <;i "U*^! 

-L-isll* ^n^l ^jiiaLl^i "L^ jjuill 'Lji*^! ♦ j>-t_3 j^'^Uj^ 

♦ ^^*) (( (3 j.;IaIU jjsJI Ujo Jj 

jl c<->»-j US' 4 J r?aJI j)-\PR,l! oLSjj JLkjIj 

J ^— 4>1_) ^ ^ V ^„-^l ^Ij'* '-.lis iJ^jW 

J j.*.ai>iJI oj_j_^ jj-^sJt cJliaj (( J(ll ;j) c«^U 



: LMuai\ flXJl ^jfosi\^ ^U*«J«J1 *Lac) 4)UX«)l 

ajic- uJki jUiill ^ jfO^ _jj_aiiJ ^Ul jLojl Ijj^j dl Ji^l 
i— ^Luj 'aS'_jJ^\ JL,j_^ 4-fL:±:«,l iiu=j <^j**tl wsJI 

^•Iki jJI J! 0/4^ frUcsjl J^jb ♦ <Aj=^j JS" ^j^l 

J«^| ^^Jipj :>>UI <=^LaA C^Cjj (31 'ic^cJA jI\ ^\ 

^ OlkJU^ i ajr^ill fl>i* (i sis- A'ij i 4aal ^1 



Jl ^ ijAj — ^ ci J*j<^" <L2A=ill ^Lil cJlT 

Ol?'!^ J Ji^' "^1 ^ t> c!^' C^J*^" - ^ 

lull iLlill ^bj! j l^UiSl A^lj JaJI _ i 
♦ ^ i! ot f-^j Jf'^l J:ff=^ 

oUl* ^ J J*^l J: '-St^ "^.j^' 
^ jjj Uj dllij i ^j^t ©Lis 4j^t (i jU J_^) JiS ™ V 

^•b! ^u^u jj-AiUi Jjt ti <^ijjjii 

<_iiiiB»A!l o^;-^'! dllJuj ilJijtj^U <^j-»jJI "tji-^^Il is^Ai ^Lic>-*i! 



.oj^^u^^ j^jjS" '>jj — ^„ (^js! j^lJuj ii-t 

Cl« — ^ (_jJt 4j_jC__all <5'jsJI ^Oidl lOA ^ JJi 

^joaJL^ "Ji^piil! «Lxi_j**Jt 

(j _yiJI (C (j-liU )) ^Jl^'j C-clil Ai^ ^iJk sell 4)_jl _jA 

: IgJ (sU. <Jj.> \\*\ j^ii ji A 



J-*p jl )) : 4.1 dUj -L.wJl j^lcj i: c( ^UU. » 

: e^Ji-jJi' 4_iUfe«a!! 

Aj_"Uj' jIlJll Jl _y3t lit Js_} ^ jj jA UiS" ^j__^ill )) 

« 4w ^Uii )) ^^LJ jji^'jJ.I JII4 

X-^-^ 4JI — se^ V i'^U. jl <£j"V i-^ — * jl )) 

^Ua ♦ oLuSrJI (j j _^^l.^*Jlj J ^^LialiVlj i3 _^JI Ll ^-^'^ 

JjJ J V ^jJI jliJl U»_tj c-i^t jl J^3 ♦ ♦ ♦ bo / 

. n•^ .f^i3'' ^ (ft) 



iijjAril "U-Si&La* siL_«*Ai! <ijjJ.5ejl 4. ouL*^ jL — ^ 

U*4i liUi tilli jj^jij i !>y-i cs^ f^*!. ^ 

l^L^ j:Js,r (YV) 4^ ^ lii 

^L>V! (jfr ol^jVl ti^'j <iU-^, ^tlaJiil ciAs"j i Jl::i)l jjlii'Vi 
ol>L^ 4JL^ Vj ilLLS)! jL:;J ^Jt-o c-^ (>Ullj j l^*t;- 

♦ (( SJL^M SJu cJlLlj jkall J*! JUT 



. ,3.UJ1 j^jU (to) 



\ .A 



^LZf>\ JjUtj'i ♦ (^') « 

Jb-I J t^jtfl '^.Z' '^^^J ^<r4*^J OjJj^" 

jS" LUo-j fl:>lj^ ^:>L« JT bJj 4jU <Li 

;i_:in J, Vj (i V j^i W l-2>- 0^ '^J^ "^J 
(i j¥ V Jj-^'l iL^J> <r^'l Jj-^'lj! ^ ti' JJt 

JjJ ^ j:>l\ ^11 |f^j>>-jH) <>! c.ILJ'Ij ♦ 

. 0. ^ V^j" ^'jJ « - ni- ( fi-ill (TV) 



JUl I 

jt UIjj ? ^ t>j>- ^y-J iUiiJi jt "ifj! U 

_ys Lfj^i^ 4frjd! ^1 ^UJ! ^'->■^ * 

♦ (^^ 6^ ^/.'i jjk) «ut J^,. Vj j^^t 

^ CjJ^3 oU.r^' •^.Ij'' (js'-^' 

iJ^i lJO™-. Uil^ij, ^i^l jU::r V 2^ jA t^U' J^*^ 
lift, ^a^t ^ >J Sjlj^'l ^Jl^^l cy^-i o^l. ^ 

<:h i/^J t^-^' -^^^ '^^^-^ 



^^jCsJ *_.j:>-^. OjUtj ♦ ^.j c5^ c>^" ^j^tll 



Alexander. J, The truth about" Egypt, op. clt, P. 293. 



ci^p U A3 a-iJ—-'' W ^ 

.1,^" .j! i jU-^V! -b-*^>" l^^^! "^"^-^ '(^ ^r,r*^/ 

ji-^*^' ^ij^ l^-^' V^?'" ^"^-^ 
>Uj iAA jl )) : U-'^ '^'i t^fr « ^.jV oL^^^^'ifl )) 
» (i) l^- --il ^-^S'l f-^ 

llJi. l^:^ ^^.l ^s-ljjl J>t; ,J;rU/.UJI oOS'l^ LU._ll <^^\ 

: jill (.jLsswa.!! aAjft jjiuo i-ail l> j^"^'.5 



1 \r 



♦ f ) (( ^j^l ^> Vjt 
♦ 0 (C ^UaII of l^-^ » 



. via IT Jj^-i /-"^ 



: (U) Les Pyramides ju*5 iii^j^ ^ j ^ 
jf.' — *i '^-5 ' jT^yJ jiJ^'^^ iSj^ ci '<J\lz> :)!ju^t 

ojljj <^jj^ ( — ::*J„/***^' cT^'-^ "UjjajJI 'Ujui.stJl ij^Aill ^ 



no 



.A.^ c j-«'J^ "''■-^ (j^ ^^"^^ J**^"* J*^" t)f^r«ij«J' j jaJ! ^ 

'^'^^* tkj.^ V j:>^ J>^^ c^-^t 



OfrSlj 43BSt)lj 43tsJi oJjJ ^J,,/^' ^""^J cJi^l i^UlL^^ll 
el — ftsi'Vi cosK^iaJi a-A* Jl« -^Jf jl J-^' '^j'i '^5' !JL * 

♦ 1 ) 

^IS' iju-«>. «dU-j jjjpJl <«>-l^ (3 _j.Ul •S.ijii 

-Xx^PrzA <ai>-_J OjljjJI (j-u-^l'j ♦ Lil) ^llp ^JiU jf 

^jAjo _,JlU' cJlS' ijlj^J^r^l <J>_jU^ k.aAiJua.]\ t>Xt> C»J<^>-t 

* (^) c^U' 
: ^ — *Ji 



UV 



I biAt ■ i.'ijftJI 

J^ass" ciA^J' CJiS" A-^l ^(iJajl -U>.t j^j' ^UxA-aeJI Jubo 

: 41 Jliu 



— & J* ^*.J <ii ki^j ^a.If >il jt Uj'I.s jj^i t^li ^^U-j 

♦ jLjuVi -V* _^.£iA Lff^ ^J.y? ■>■''. A) 



^ J, * c/^" ^ '^.^ c^- ^ 

; llUl .^>-jil cl' J^^ ^1 '^^^^ ^" 

^j^. !ii ^ ^ ^11 r'^"^^ r^' 

^%^\ ^ dU. jj^' ^-Jl <j^i> C^"" (?^" 



♦ (V) (( jilJiJI dll;- 

V '^J C$-^" J—* t:j^L_^:x ^^,11 O^-i! 

jA^^I ^>-U li^f. dl) -Usswi ^.ifr il>->j j^ft J +♦ pj^ill 



j i^t -^'^ ^>^-^ "^'^ 

oiiUl' .A., ^1 CJ^ ^J^\ -5^^- ^^^-^ ^ ^•■^^ 

^ i^*^' r^' -^^ 

Wilson -^Jj ^Jy'jl 

afL.ll "v .51 "^'J-^ V^..^ >^ ^ J <:5aj 

. 0 A 



Wilson A„ The Suc^ O'xnnl np. cit,. P. 05. (^) 

n'1 



■1^] Jil 4 «u'U- ^lU Jaj tr"-? 

O-*-^-? Jf.-^l l^ruT j)^-Aju)l ^LJ <_ai;_^l CjVUIo-I 

0 j-Jj Ojlaj ♦ (( iJUll t.U-_A (j, a j-jUj, jl jV^aJI jUiJI 

JjAll j! /i Uoj^ tki-tj ♦ (^') iJ^Ji oy^ii 

Alexander. J- jja««**iSH 

— «>. SbiiJ! ^ * ^_^! SUis ti 4lfLs]l l^Lal 

jL^Vl -U j! 4iLiVb 4 ^bsJl Ji._J> jt Jj 



« ... Loi-d Cromer would scarcely have fallen Inlto sucli ^ 
a t:'ap.j> Wilson, op. cit., P. OP 

l~^y.l] cj\f j^j, ( 1^ -W - AA i-- j-^b (11) 

uv 



"LijjjJ I^Lj! JiAS c.>l5' Uil (j**>_j — ^Jl aUS <Jlitji <)t^ jti 
> f*^) jMJI jM:i>.VI vIjILL. 4^1 



AlGMiiUer, op, cii. P. PSd. ^^^^ 
ExtveiiilKts .1,1 , , ,■ - - , „ 

ifftlexuntJer, PP, 29S — £). • • • tr- 

(U) 

Ho 



Lord Iloyd ju^ jjjJ 
U&JjIj 1u> Aid )j : J u_*^9 (( 6-Vj-\fiJI 4^L.JI ^'^lii 

Jj-i> (_j)t. — 1' jl' ■ i . ' . io .ll j^^jlj i p-\fU jiH jLiaVI ^3 

""'jij-" (5-^ 'L^^ii l_Jai>t 

Elgood ^^»_aJt 
<U.3^l4*j ^^»iJ[! <Uj>.1^ 4) ^^Ll dtst^all C^ls Afl5 



«• ... it mwi be regardcrt aa onp, of the fatal mi&takcd 
of our Policy in the Near Hlast.» Ibid. P. 329. 
Lord Iloyd. Egypt Since Cromer,, Vol. 1 tiondon. 1933. 
VP. 9C — 97. 



J l\-\>. ii^l d L/W l^lj fLii.!=-*V Vj--*^' 

, ^j^i t/^j -^J 

aii A*>j i J>ii»-:>u ^ijii c^i^^ 
^u_>.Vi oIjI *_^«UJi| cJijjj >j^j 

• 1 ^ 

(^tj J ) iJu-^S" aiij ,G8t on or get out» >-<■ Jirjr^^ 
I _ 6 :jij:Jl ^ ^J^i''*-" ( 

^Jl LjLJi._y_ 6\ jL-2::^VI ^^c^ ilftr^!^^' ^ 



Elgood., J.G. Egypt and the A.riny. P. 30. 

Ibid. P. sa. 



(W) 
(U) 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



^[^P y^^J^\ ^ J-*llj) "J^ij?, ^-^.J '^'j^J 

4 4^jJl aT^/JI ^ cA"^! j^^*^' c**^ 



^juijj i:;!^) ch:-^" h-.-:-' ^i'^-'^A '■■■''^ 

. tSj^-UJVl Jits=-iU p4~r^l/ -^l^-sjlj OJij-^l' w>-^' j '^"^ u-'-" 



cJiirl iuN/l j-ui' 

JjJ :> J CilS'j ^jbCs! Cjwj>. ijJi' __jJI 45" jStll 

oL^I ^ jj<lJ jL^VI o-U fl^l j j3 ^ij 

ill — ift j! J 4)1 )) : 4jjiu obC!!! Jut dUi uf! j^j \kk\ a,ji> 



(j/^ lT-Ai *j'JJ-? f ^ ^j^. ^ .>^'j tp'^i J 



J 5JUj LjUSil IJL_»j . lY^ ^ nAV • -u^t HJL^Jl 



All ^ j^^i ,j->: ^jj-^i 

"<LJ-^U- Ai^l J ^i-^ jJI ^j^'l -^fr^^- cSj^ Vj-M 

^ ji\ ujjsji ojU=). ^„-^i ( ^jj^ — <J■''J^ ) 

♦ jAj ^t^^ ^M^l -^1^ <-^>^ 

ju ^j)^ oiii-l Ui. -^'j c.'> f'-^ 
K ^jiJi J -^^^ ^^^^ cr" 

js^ *<L_^i <>j ci*n ^iji ^ ^-idi 

43_^! sAjJb- JLHi jlT Uil jti ^j-^l 

jlkU ^ <CjU^j cT^J "-f^.. '^'-5 ' -r^ '^'-'J'* 

c>\ jftLJiil c-Ji3 J ♦ C^) <_i*> uJ/r "^'^^ k'j^ t/'-J 

Alexander, op. cit., P, 303. 



ti >ii^ t/^Jl oisjUl jlTj 
(»[«). <j OjJSJ c^j^ <i^'^ J«?- aSj 

A^jpJ oUjJ^ 6Jij_a>. <S6>. •i.^VUj) ^J^l (^U. 

i>LJ! Aii^j SIiL. <J Ji^" ^jL) ^^jjpc^ .Uil; ^Ikl! 
CjlkU ^Ujl ^ Ub J*^- Ijl l_J\i c^^j:n j! Jt, 

cy ^'jJ ♦ jj^"-- <-.!lkllj j^iL) ^>>-jj j^jJI ^-jjstl! 
rbtd. — — 

(V) 

• IVY (y> J>liJ -W^ i (A)' 



Jic, <^U^P^|! 0>! oils' jLl«V! \\\* Jfljt 

^ jL::^VI -vl V^^. ^ ^r^^'' "^^-J^" ^"^^^ -^''^ 

: L«i <] JS'^ \\*\ j^^-^y \o d 'j^ J' ci'j^- ^j'-p' 



. r,.A .,/.5:fi fjisu (^) 

p,oY ^jUi Y- J-uJl JXfll oUr . Jjy x^ju/. « ^<d\J) jo'- J' -'■r'^ (I •) 

cu^l <^jS_jJl •'-'.--■''I' 'Ji''^^ "•'•-^ >••■' 

Edward Gres/Gorst, F,.0. Telegraphic, Nov. 15, 1D09. 
F.O. 3T1/43 oN. 66. P.R.O. 



♦ ^i-VUI Jy\'> 40j)JI Ois^jJI 4,.jlk)jjl 
^yj.sls J;rU__pflIl jl ill 1a ii.-i>- 1 j^JaJ! cI JJilll ^ 4.»jlc. 

♦ ^'^'-^ Lrii ^tr^jiit 

<Li_^ jL^jijli <_jj5iJLl <CLj>Lfj -ij J^ll^lj J'-«15' ^yiiau-ial LlU- — 

♦ (^"^ j-j^/i {-^oJl) U>:> ^^j^ Lilkiji j^/ii" <iLLi. 
<JL 11 jl _^V1 J^J *1-^ ti (3*" lJ*^ (^'*^. j*-^l-J 

5_^UI jOai-VI ttUaTj 

TIallberg-, op. cit., V. 400. ^^^j 



jb * O^'i i'^U a-JI oLi'n J J jjlll <^L:, 

^ji — flj'VI jjiii ^^^^ J j.uS£>J\ -^ji -Wss-ii ^lkl.^lj 

' ij^^ jUi^i^m g9is> ujji j^itefl 

(^^^*?' (J^ V -^J ""'j^'^ *^„j^ -!u.sM 

^J!«j jlS" dl'jjj ^^LJ,! a-i_A Ji£. jrh^*^^ 



■ \\.\ Vo (11) 



tJ~X — ^ J-^ t/'J^ '^j?*-^ J'j"^' c<i^l ^-^jj^ O^J *La_Jt 

4iaJ — ^Jl J — s-j ^ IajIjioI '_jJi) j^'i ^1 — d! 4 — jLiiw^j 



jjiii j^H ^11 

♦ (^^) (( Lfb! ^ 

^^Ic- Jjal jj' «0 jJCj»- (_JjJ ^UsUi Jjvl^ll a3„ A !)j-\.(iJI J.) 

j3' CjI—'J^scJI qu^l* <>i)j^' <i>.l!u:t-j ijj.sei'yi j,5C!sJ I jN| 

; A) ji jTAi Jlfli' (Jj 



^jA^>- jIjjI (3^-^ <u-.-J ->*it) ^Ijj")^! (^js- ^Jjli^ jt 

jt ii^j-iaiVi Cil^ ^11 i>L.)! di..L».i ci 

— < — ^'j-*^ ^ i3LL*^ll oLaij;! SiljjJI oX& ^jiXwaftcj 

<— .c"^" "^'^ '^"-^ ^rr^^ AS'__^r>5 ■^j^j ^)A.U=.:j"j 

J.« JlS JJ»U*^|I fLao^l CjI ^r-=^ ^U."iib (l^tjH IAaj ))' 

^Ij^J ■(iH^-^Vjl ol^o^j ^ L_«l.t ^\ J ^Ic dllAi I 

U*.-i:| 4)^1 4^»^il SsUS' ^JiP jjs, ^UJ 

,Cr«.jU^VI 4*4Ull Ji^ L 



• £_i'j>*»i^ (JXSJI (^JV Cj&O) JJjjS 

\'\*\ V^ J <_)j9til <>,jbVI Ai>^\ L-oi Ji dDJb Jii_^ 

^jiJjjJI jjlj 'l^ J*^l 4_j«-o.5d!! <I^Ijj_5 '•IjJ,^' O'*^^ ■^IjjJ 

(J LgjTj >-t <l«^l Vi OjStIi «t;i Ci tt-'-J I 

Jx>jjl la — ft ci L^il ^tj ^Jx. ^ c.9=::a-l J>»IS' t;^—*- ^J^i 

<dii-_^j ijAitJ L>.i ^>liji J"^^ 'j^^ 4_JLfli>., 



♦ (^1) Jrt- ^"^^^ o''> 

<i ^ jU-Mi -J^ <^ D c^^ 

jU-:Jkl J'tf'' ^ c""^-^ '^^ 

jVUli Ul. JjUj -^J c^-^-J ^Uh-- J '■ "^''/-^ 

IIX^ ^j^yS 0! ^^1 ^ •^^''^^ ' V^*^-^ 

♦ J\k:^\ Jl> 25j'J-5 ct/j ^J^ <y 
Sj'Jj j/j Lil JjUj ^ ^-A^ i j->. 



. vj- oUJb isbui iJ^„j>J\ jij^' ^-Jj " '^^ C''^' 

,Y) jaJI JiUJI UUJL. . oVL.,- <. J., !l -x*^' (VA) 



J^>J_5 ^j5CliLi u--^! lAil U : yi^l'i Lil) jwjki j^'ij;>Li . ijUsJl 

jL^'yi (J^J^ t.-ii' -A^ XmJI j^yili! JUi».t (jlTj 

jl a_^kiJI 'iJl-.J.! i>A*i ti 6^1.^1^] oUiM ^4..^! 0,^1 

jjjjlsii C ^\ — IjJt ejLiil^! jjJ oUrJi ^^4^1 Cjj^I lydseil 

abjiJI Js-J ^'jP JjUli' <A jJCsJI jl )) -X^JI -X*3>-l JlflJ 

O'' O;!!^'' ^"-jj' J-^i t^l 'U^^ '^.9-^}^ ^'^* "j-^J '^•^•^ ^ 

i 

JidfliiJI e> (Sj^ llUjcj' j^'l l^-i ^^'J! (-ijjjJall jl )) 

IA, ft jf)i cL^-j t^"^' jp J) >-i'jl.l jl ^ lo/b jji^^i tiili 

ijjS^ 0^ tr*^ (-J^-^ i''^' ^ i}i ^ 



\\,\ ^..jxri TV (vi) 



<4 ^jC!isJI J«>. jj:> fj^jwt) Vl t3 j*-^. *^ ^^^^^ (^if^3 

4l (III 

: iS\i O-JU jSell) 4! 4ill<, ti JU>.t 
(^•"-"J ^ ^ jJjU ^ (3^_?^^ \ltj/^J>- CImAA 

c^jc U-Utf- (^^kj j1 ^Ala::«j ^ WxO_j ■iuJf 4;r jad! 

|;Ij_^U fi ^U,!^ UJta^l 'Uis' £ jj*J_^)' oils jl^l -U 

ULJI 



4'LJ.I Ci^3 U^J) oljs-S/lj oU^|i 

* illJuT OpLJI ^j2J) aUjVI t/^"^ "^^'^'^ fJ^n^*^' 

♦ 6jl liJI 4J jL_uj 

JU5« ^ ( \^♦ jj^^s"! J ) •J^^ J:^' <f 
v-j* tr:/-' '^^.'^ <^ *^ "-'-'■^ ^'^-^ 

■'HjU. ^* ♦ n l-^„ <) jt W Lj. <'>'i^ 

^ S/i <^!j) Jlp o->. Jil^" <5I 

t-p:^ c^y )) /Ju ti ^-^t ^J^j 4 ^-V' c?b 

IMC , jjiJlj vXJlilil jl-Hl • ( »jUTj ) C-Jil' ' ^^J' 



jj-/jJI j! iJj-^tj) UL 0^ Jtv-.o* <U4 Lioj i vIj^^U.^! 
JJis 'Laj^^W fijj^ «u:3l_j c^j^ ^ 

c^l^ J J^lij ^bl ^_yJ! d CL^jj^ ^ j.i]Lj 

w>::sC^ jily ^ lii <;! c^_^_^^ Jis^ * uj,is 

^ydl ^.tOAj jbo^l oi-Ul Uij ♦ ^ U^Ji! 

^^-^1 jj:^] J 

jU2.VI <UC^ ti iJjLi dUoT 

* C*) 

• vt^' ^^-J' a out,. . < ^ -.-i, 

V^-Jrlj ^->VI U)^ u_« ^L^ «.jiU-^ 

jK; V U.b-^ . ^ , , ■ ^ ■ 

,1^1 u ou^. ^.0^1 <u.j J VI ^ 



.(>■ ^l-t^^b J'^L.Jl dUMj (PJ^I jL_ii* ti <Jai- 

(; A — Jiij ujj>-j>^ l^lT c42\j i <^ t^tjl sLUj Al>J ^Jli^l^ 

bic J^II 

aIjj ill j — < < — ii i_yL___."is'j 



' ' ' " • ',£1) '■ • " 

J i~^.^Sajj, ouii jjjjj- jU;^v oUi ;ir_^ jLc-^i _,»uin ax)' 

la 



t^^^i^i LiiUju -VflJ 
L .<L»j 1*>L li*^- \ — o 3 J 

■LJikli' V j'j 



: ( OA**. ) 

<_il ^^Vl )) J>^J '^J^ tJ*^.-?"^'' *^ j^^^' 

i; j jjo jl (_5*^ 1"^^ Jl^j ♦ (_j^>- 4iLLl4l jj_-AfleJl ^ .^^.AjI 

ill^VI ^Ifr jil J-_^<2A!)_ 315" eUa 

♦ ^^v^ ^ ^ ^^rJiUJ jLmi (i UUj' A***. dUS J>.! jjjj 'i^.j^?^^' 
ju A^ilii 4&_j__rJu <J Ia»-u2-« uy c«<jj*- tils' 

^ c^T^I j^^l 0^ l^'j ^-^'^ 



. (U) 



V^jJ' i-ijUil Jjiij a*« jlTj i_jUJi 

si — ;n s-ljj^l (j-is" Uoie. '\<\*^ j;>^t J 4)^1 

Jfljt (i ^_A1I aS'__^1 Sjbl j_^JflM (jiiijj jL^I J,__^ 

f( j^^^ )) J — ij ^ ^ J_,Uj 

<*_^c^ii cj._jP u oi )) 4sr__^i ^ j^^j 
<r^ (i^T v^*^' "^-jjf. 'i^. ji^Ji -^"j 

•A*<-> ASj 

jLiiUl ) JjU jl A*«, f^,j ♦ («^) 

• YIY ^ lY 1/ JjUj JU-^ ol/X, (el) 

UV 



. 411*1^! JjUi <u1jjLu Ju Ajw Jslc-j JbA>. 

^'^ijf. ^ jpL— ^VS j-A^ ^Lgil c^jj>. JjU US' 4JI 

V "r^^" Ci-^" tij J^.-^'^ll IJiiL ^ Jbt-^ 

^JJ^-* ♦ ('"') ^-^--^ '"^ jlS'j i_(U=!*yb t-jU-ts 

ijOitr jlj s if^^lj i^jjjCkll jjv ^^jV' ^JJ cJ^j 
U*.lj .la^lj Jlj_. J dUi Ju. Uj i ("V) ( 

* YU u" It Ij5" Jjflij a,,.^ ol/X. (on) 
. Vlo _ YU IV ^-fjS' Jjiij JL*^ ol /JU (eV) 



UA 



Ia^jj "Uc- tits I j>s <..4j^4j>JI <i^Jw-5s)l ^1 <) ^-XiiXi'j 

dill 

^i^je^LuJ J__J-«t .J^J (jl«^-aM -iiiy-i S-L-ij'l 0^3 W-^' 



.fc 



in 



VV :i-^U_j '^k/j ' (> •'-^ ol/O/. no 

, ^.A - c-^ JjJ^j j-*- "^'/-J^ Oo) 



jJUjj UJ eliall 'iS'__;^ ^J*^>^ '^'j'j* tl)^ C«w»^>-j 

^ ^'Ll!I ijJLJl ^^La jU-wii jj^iij^ Lilj LUj jjji! 
!>Ui dlli -UiS o-^ 

iilUjli aJi^) J^jj' )) : <f 4i>l£« tf-l'>i> -A-ii^ "Qy^ 

♦ (^^) (( dlJI ^Ull yL^! 

j! _ <u'1 ^J^^ <i 

' Cii--'''!' oJ^l -V e^ljJ >V i-^ly o>V^"" £r^> HA) 

• "A ijitjil iJ"_,aJl J ■i.>.ljj i JUw./. ,j (Y.) 

1ol 



4 »Si Uj C^^-aJ^l ^.J^^. ^^^'-^ '"^ — * i>l^'ji 

jlf li^'L^ <^ <Ac jl\ Jx5=i^ ^i]l j-oS'' sl-'ii* iliLfs-ai' 

^ !AfU jlS'j ys^\ J c^jjs- jj-xll ^ : /-U 

^L^c^'\ jl JlSj 1^ oJ.-^> 

Ptortes, Orienlation. P. 72. c a^ ^ j_y -j (Vf) 



^j_^iai -Afi^jpjij ^"ii^i'j Ji_j5! 

^ J •Xfu-n l)^' -^-i*-^ »X«.:>&4 ^Astll ^-"^ '-^ J 

^ /g."^ iiw>. jJUjMI ^ yVl' <— ^V' '^'^ W'*^ "^^-^ ^ J^*^' 

. ^, (V JjUj J-^ ol/X. (Vo) 

Abbas Hllmi 2, Afcw words on the Anglo-BgypUaii .^^^ 
Petlleraent. London 1930. P, 36. 



lor 



JL> js^^^\ j] ); jTlo (i J Ju^ jfJu dlli 

Ujo Cw.jj>. A=ej_ Ma Sk. J *J.)_ ^>U>*y ^J^-^' t/'J^ 

^aL^ l3'-^J -Jl ti oU^csJI ^ ^AJ' ^ji! 

lxk - } > c^* i c^^r*"^ '^^^ j^'j liL^-T "iUaUI Ij jLuMi 



. lA i-^ljfj AAA IV <--lj5- ^-jjl-Jl j^_.U (VN) 



^ ^^jk) L_>yu' (^i^, Al] (c!\ * (C "Uwil! s^^lL jt 

.jUjJI *<L_^L^ c.;l50 ^1 jl^ ^^'i iJi. jl 

oLj3 45"^ J^t ^.-W ci j^M*^' t-^ ^ » 

^ iiii jjD 4;>*«A.n c-*«3-j i 

dUj' J^'JS' oJu4^ 4j:»Wi ♦ J>„ ^' jt^^ li^ll C ctUi (js^ 

I.es Biens Fonds '^'.A^ "St^.J^" t^^^ -^-5 



< 00 



jfiji (J <j^J^* (^'^ ""^^ Ui>A>.tj ftUll oAft 

JjrCi"! (31 CjiSfctA!! c3 J '^'»MSti\ *LdC| jijJio&!l t-Vi 

IAc-j U^il J^j tjLii^^-i'yi ^^•**>' fLo.! 

)) "li J-^^ <J'**"J d^*^'*^ a-^.tt-^U) 'is' yiJI 

ci ("( a! _)J jbCij^'^jl )) 'kLfxu.a jt J' dlli j>.AiJI *_jJiiCj 

: «d _;5'3 (M. Rodes) c^^sj ^2'' J-!.'^*='" '^"^^ 

Qixx^ ..flJI Ll^lla!lwjl (3 j j5Cl.^ </) jCpJ! LgJ-C J — ^iiaiH^ 

ljl*i.:^_u^ (ills -\jt) (. <Jl>.!j.n Ij L. jl5' U-Uc- IjfvtS' a*-* 



. vo^ nvA • j^^^ 



^„iCsJ! J u..^^ 4lfldl 'i J ♦ i>Li! Sjbl J <,_^5Ck)l 



Alexaiiacr, J, The Truth about Egypt PP. 302 — 303 

(AY) 

^ dili ^lo jju, Alexanrlor J., op. ,clt., P. fiss. ^^^^ 

3£bld. P. 289. " " 



vt^. "S^*-^**^' <.;jw.sJi f'\sC£>\ ^'j ( jfLi) Y^ (i ^ 

njrw>- _rv^^!l fi-Vgfr ^Ij jj^AssJ! a:>_^& ^ i jiAsJI 

tLj_"XsK) . — ^U^j^ll <^jwt9tjlj ^^il jaII jj^Utj — 

Juitr ^1 jilt Taj jj-a»JI j! ajIjS^Xa (J -Xas-I jTJkjj 



• • y.Ui v« (^•) 

^ tljjyi tj~Uv. <-^Uj Jiilp^ ) SjOaII ^_5;l?J li oUiiJl ij^' jj-lj 



0^1 Xfffci La! <^ O^jj ji-^l (sh '^i'^ 

dilJb Jkiiy Lit (»^!tj<] ilia J C--.jj>- ^ UiAIst ^U:j_ jt 

^^C 4*ji^:^d1 A/>tj^)\- 

i^.,„flV..„* \^♦^ (i jj.-^ ^J^-j j-^-^^' J-j^ 

(f- l-AIj jlUJI ^'^'^'^ Jjjjt^ 

4iL:im A^.jb'VI .^Ldl J oSj i 4i3_> ^ }J> 

Gorst/Grey, Claro, November, 2, 1909, F.O. 371/43. ^^^j 
No. 45. Telegraph. P.R.O. 

j ("v-v tijjjii i-ib'^j JU (j-jJiJ ^;-tji (^() 



(J yJuIl) a\ ^J■J^ -Lks^t '^■^■^ '"^ ^J^J^ 

JjUSjJI <)l:5'^_ji£- j_jiu_jadl) X«st«j Jj^j ty ^ t/-^ 

<Ul) i^LsTVIi Xjh^ -Uise^ j/ai- US'* ^J^^' 'J^— — ^'t;-*^' 

3w^J>^f «L_».r JiUi^-"!/! H.v.It-^ TV 

. Ar • iwo v^xsai SjUI ,?,'.jjJi „ nu - n-i 

, ^ lY 

. lAV t ■J' oy '-^--a' J l/' j^-''^ ' (Ir*-^ ' ^' j-i-fil (^A) 



la & ^ uii jl VI S jbnisJI ^ JJ,-^' *^ ^ ^ 

: JIa9 4 Ju*u>i Aj>Ai<j tl.>^J A**-) 1j 4> 'lijUtMj ^_)*'J^ (.j-aat 

^-Ui'^^jldi J" j'f; '-^ — * Aa--j ^^JisJI oli! j_j>t )) 

^Ij 'il <L__-^ ^ i^Utll jj-»Jit4 JiaJLs\ U-Xlc- 

^ j1 J jii'J -W. 015*3 (^'^^ W*\ j^J-'-^f JS'b^ <i 

jt) 45'_;-*j! 'I J j) •^JjJ>.' (J.uLi (_3 5jfU~>l_3 ijol) jr^Xjij 

<>-3j> jt) jUalll -\.4»iJ_5 — jLjJl Js s-UJl 



• VW ohL-JI j^jU (1.1) 

• V.^ J>UJ1 j^_^,l (l.{) 



jj*J.3fc« (J jJa) ejjLU CjIJjj ♦ (^*"^) '^c.S'smsi ji. 

iljLs&fciJ ♦ V-V* ji>j_yJll ^j^^-ill j^jifr ^L^jpi^i A^olaSeII «iSjLsb« 



• Yl £ LJ^ IT JjiJ*J ot/X. (1 .1) 

lY .1/ JjJUj ju— oiyJU j^lj . j=t.n j-> J-^. CWY) 



^ jL-kll ^1-^ jt (j-j^i c^'-'jj*- Cif: 

L.Uj ^Ij-j Ji^t \\\* jjjJ ci 

J ♦ <iru«. o^jl -^^rj^" "^^y..^ "^-^y '''■^"^ tTJ^! 

LjI JU. ^>.; AiLf/^V (^un jto^frlj cyl^j^" t> 

♦ (^^^ 4^^^JI 'k^JUiJ>^\^ 

<c^^U Ji/i ^->. ^^Udl Jp -uloSV 



. AY Jili^VI ^U— < ^/.i.-*/. (no 

nr 



US' 

(ji )1 ^_^!L — la^^jJl ^_j*jJI 0^^^ (J- 

^A*^ liJ.*i> aIAxI! Cjja^I lit AjIj ojJill 

cL-i-^J^J ^r-^ <j — *^ — '"-^ ^ 

* (^^'^) (( ^IWI ^c- eL^j!^ I'j-?'' Cf" ^\^5^5 

^^jk* jLlfrl jl^j 4 ^L\f.^'l ^Sda- 4J ^bjjll ^ ji>. 

oLw-Sf! 4 o^UJU ^.v^UJI iiL.JI J' ciUVj <^^JiftJI 

i 4*4^1 c>\ — A ( S-btdl oIjV_>JI jj-Jj ) 

Ronald Storrs, Oriantatlon Ni-C9iolson Watson j,,^, 
r^ondon 1943. P. 7n. , • ^V try 

. loA -V^jM V^^l j ^'IjJ < ^V jr-^ (in) 



[■l.l.lliJJiJ.l.lHjNlll.l..l.ll.M<.I.HJ,l..l.l-|,IJJ,I .I .IIIJ.I.l l|JJ.II: 



♦ <ijl-J,l ^ ^J*- J-* 'ULfl.s^ <^^' J-:iiJi (i 

^! ^jjJajVI yCsJI jt "U'l J'Xt j J jIpj -w. jfi) dlJAT 

. AAY ^ Ai—n ^_a\ (VI 
. \.. .y> 3:LJ1 (Y) 

nv 



^1 lit ci )) • ji. '^■^ ^Ifr J -^-^ Jic- -Xaj 

otj 'iJ'LJ.I 'UftjftV' U-^ J*- (ij' tr* ^'-^ 



JuJLI (^Jjl j\J^\ ll—ft -y^y C^jj>- jJ\3 * a-^.'^ 

Js> ^J^' U^J* jlj*^"^' 'LjS^\ Cjj — 0 

<:c ^L_i-x!! <Jji-^ jj^.^' J**^, cs'^ '^'^l' v'-^ 

. (A) jLioVl 

. Q (( ^ I 'ie^LA li^U U>>i U^' olS" 

JuUI ^! a»fi-t jlS'j Uli c5jlj«^ ^ j'.s ti ^ ^.-S" 

Juifr jLJLllI jOj> jiOii) ^U! JUjI Ijj/j 
^ ^ j>ill ijsSLuj <r^l -Uj^ ^j*! UUi':^! "-LL^, a^^^JI 
, : \^ J^..j^^ ^i^S J\ SjS'j^ AjJi^ J^jb ♦ "^j^-i 



♦ P*) <( U ^! Igitj; J*a1 jl j^r^ll <seLa^ ^3 J u>t 

Jjjjl i A-uJlse) ^ i ^ Lilj ^ A-Jl*^ tjiJlij' 

;jJuJl iJlA d '^'^\ i_Jkl AlUwl ^^..r^l '-j^ jtT 



I }a9 tl>- < \^ie» ill ^J^l LgaeZiilj i (Jj^*-*^ 



Wiltjon, op. cit. p. 96. 

Gojst/Grey, Cairo. April 16, 1910, F.O. 423/44. No. 55 P.R.O.^j^j 

- )VV ^ J^,J x.=« < u'^ljil (IT) 



aT^^I .L_U1 J;l^ tii ' ^-^"-5 
JU^h '-i-J' J"^?^' J' v-^^- ^'^"^^ 



J^j, (i Jl^l <i ' V^' "V^' "^^^ "^'^ 

fiJuK ♦ «Up jJ_^" ^j^3 <-.1j>AJ Ij — JiC "U-**. 

^^^_^_5 4 Lit; J^l-wlj 4 ^-^l^ '■ ly 

^j!^ Jltj Li!. J^!j Lib ^Ij. ^^^Ij^lj ' j/*^ 

♦ (^V) t^JOil J^U^I J cijlt- dli qyb ' (5-'^^ 
^.^1 U..i ---^^ c^lJiLu 'i^^Ul ^^to J jl^j 

• ' : "'■ * (^'^) (( j-^ 

Wilson, P. 9V. ; L^jj a- J o-" ' "•■^'-''^ ^^'^^ 

Wilson. PP 97. 98. J ivr ' u^'j^' "-^J j^'-J c?;^' J-^^' ('°^' 



Cj' jaUsII o-ujSJI <L*iL^ Ai <u jjCsttH CttsJj 

c-jcaI US' (( oUii(l f-(^')y li! j-ifr jfi„J 

A — ^IjJ^i i^njji^l "totAPall LgdSdi <il.!tit( olc-U^Lt eiSfc^'l 

tJ i3l-ij?"_r Uaj (J^js-j ii^j jLul U^l jjii 

o^„j>---" i'MS ^t«^ * 'U-^Ull (^jUm ^Jv*^ ^ji'^ s^'j^f" 



of OjJ'i i3^v^ i qCUiJjj (V.) 



vr 



jUj'Vi Jj-^ ^»5SJi ftU-ji )), : J_^_ ♦ jii j-i a ,(3 ji' '^^f^ 

: JUX^I JU iUbj] AlXJUl 

♦ «ub dUi* Jl>-il o^^t 'i' ' ^1-1 o-^^ J j'^''*' 

i« jJCsJI 'C^^ u jT I** jl:Sj_^l jb'U lUlS' Lij 

^UyVl ^ Ifjjil ^ 



2< _ , . ., ^^^j^j UILj tjiJjs JL(^lj L_ilj t5jJji -Ua-^ : ^Jb Jljj' i f4^ JU.t— ^< 

Wilson, op. dt, P. {jT. : Uib jju-o <Ji>y 



JUs-t <:aJJI| \\\* jt'jc* ^^ '^"^ <ii 



<<U>1jaj c:«*lfli e.jj*M^ <u*)1jaJ l^3UJi> cuajD j 

(^jJI jLi^'yi Ja-t 6L_iill "^.^l _ \ 

♦ "<A ^^JCjsJIj <S' 4a^LL4 Lg^ elliiJi ^^jl ^tr^' 

^ Oii^^ i ^ y^^I 'is' ^AT dUi JjIa-5 ci V 
^Vl Jl^ <-a>. <j jXSJlI JjcscT i3t) dills' w^iCj* ^ r 



jUli-JI _ (yyLDl 3^_}Si«.ll ijjUlz 
Alexander, op. cit., P. 324. 



^ ^( De Roccaaewa ^^^^ 

: j^lj Sjljj) (jU-A.'i!V 



<4j!>y! JUf-Mi \^\* A*i ^1 (J^JjaJI iJ!>i«i-.l_j 

♦ jA_Ji oliS <5'j-^) 4^j»jc.!l 

ijtAAjjl c-jw^b ♦ 4J ! js- jT V 'J-^'^" "^-A* 
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-CONFIDENTIAL. 



( r f^j «*e.9« ) 

FURTHER GORRESPONDENGE RESPECTING THE 
SUEZ CANAL- 
In continuation of Confidential Paper No. 9500 

■■<4S09) 

No. 1. 

Hir -E. Oorst to Sir Edioard Grey. — (Recoivcd February *).) 
(No. 6. CoRunorcial Confidential). 

GairOj January S7, IdOd. 

Sir, 

I HAVE the honouj? to report that during liie past month 
confidential negotiations have been proceeding between the 
Egyptian Government and the Suez Canal Company on the 
.subject of the extension of the latter's Concession. These 
negotiations have now arrived at the point when the two 
pai'ties have been able to agree provisionally upon certain 
general conditions which would foira the basis of a nBw ar- 
rangement, These conditions are as follows : 

1. The Concession of the. Suez Canal Company to be pro- 
longed forty' years from 1968, which is the date when the 
existing Convension comes an end. This will alow the Com- 
pany to continue in e:dstence for^ 100 years from the present 
time. ■ ' " ' 

2- Durmg the further period of forty years the profits 
■ of the undertaking to be equally divided between the Egyptian 
Government and the Company. 



3. As it is impossible to foresee to-day what the annual 
profits may be in 1968, and as neither the Egyptian Govern- 
ment nor the Suez Canal Company desire to embark on a 
transaction of such magnitude on a speculative basis, the. 
amount due for the extension of the Concession to be fixed 
in 1970 on the basis of the average profits for the five pre- 
ceding years, namely, 1965 to 1970. The price required of the 
Company will be the equivalent of an annuity for forty years 
of half the average profits thus ascertained. 

4. The Suez Canal Company to pay to the Egyptian 
Government a lump sum of £ 3,200,000, the payment being 
spread over four years from 1910. 

5. The Company to give the Government a share in the 
profits from 1911 onwardS' The share from 1911 to the end 
of 1920 to be 2 per cent., rising to 4 per cent, in 1961. 

G. The payments prescribed by the two preceding para- 
graphs to be considered as payments on account of the price 
Vi/"hich will ultimately be fixed for the extension of the Con- 
cession, and a definite account to be established in 1970 of the 
sums so paid, with compound interest. If the total amount 
thus ascertained is less than the price fixed in accordance with 
the conditions of paragraph 3, the Company to pay to tae 
Government (in addition to the 50 per cent, of the profits) 
an equivalent annuity spread over the remaining forty years 
of the Concession. If, on the contrary, the sums already paid 
by the Company exceed the price, the corresponding annuity 
to be deducted from the Government's share of the profits. 

7- The present tariff for ships using the Canal to he 
reduced on the 1st- January, 1910, by 50 centimes, and sub- 
sequently to undergo successive reductions of 50 centime's. 

(1697) E 
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(30936) 

No. 26 

Mr. Anstruther to Sir Edward Grey. — (Received August 16.) 

Whitchurch Rouse, Whitchurch, Aylesbury, 
August 15, 1909. 

Sir- 

THE enclosed memorandum summarises, the points that 
1 put before Sir Charles Hardinge on my caUing on him on the 
Gth instant, and may be of service. As the official directors 
are to be rfceived by Sir- G. Murray to -morrow (16th), I am 
{tending a copy to the Treasury direct. 

Your, & c. 

H. T. AN8TRVTHER. 

Inclosure in No. 26. 
Memorandum by Mr. Anstruther- 
Sues Canal Negotiations 

(Confidential) . 

AS a complement tomy note of the 2nd March last, I have 
to report that the officia directors of the Suez Canal Company 
were asked to attend at the office in Paris on the 2nd instaat 
in order to be made aware of he state of the negotiations 
between the Canal Company and the Government of Egypt. 

The situation arising out of the more recent correspon- 
dence between M. Bonnet, general manager of the Company, 
and M. Harvey, representing the Egyptian Government, is 
thig 



The principles of artictes 1, 2, 3, and 4 of the provifiional 
agreement of February remain, namely : 

1. The prolongation of the concession from 1968 io 

2008 

2- The equal division of the net profits of the under- 
taking between the Canal Company and the Egyptian Govern- 
ment, during the period of the extended concession, subject to 
conditions to be laid down in substitution for article 5 of the 
provisional agreement. 

3. The advance by the Canal Company of a capital sum 
by way of loan to the Egyptian Government, in four equal 
instalments each at a year's interval. (This sum is in certain 
events to be raised from £ E. 3,200,000 — about 83,000,000 fr- 
— to a sum of 100,000,000 fr.) . 

4. The participation by the Egyptian Government in Ihe 
ret profits of the undertaking, dating from the period of the 
ixew convention, and based uopn a progressive scale of per- 
centage, rising from 2 per cent, to 12 per cent, at intervals of 
ten years. 

(In the event above indicated (3) the suppression of the 
first stage of this scale would be the compensation for the 
increase of the principal of the loan). 

The most important modification brought to our notice 
was the suppression of article 5 of the provisional agreement, 
and the substitution for it of a guarantee by the Egyptian 
Government of the charge for the annuity of the loan, before 
taking any share in the profits of the canal. This annuity is 
to be of the minimum of 50,000,000 frs., representing the value, 
capitalised at 3-5 per cent C.I., and repayable during the ex- 
tended period, of the sums advanced by the Canal Company to 
the Egyptian Government. The annuity is to become a 
•.^cumulative first charge* on the net revenues of the canal in 
favour of the shareholders of the Canal Company, and con- 
versely the moiety of the net profits to which the Egyptian 
Government becomes entitled under the convention is to be a 

Wo 



cumulative second charge* on the net revenues of the under- 
taking during the currency of the extended period. 

(The formula by vi^hich effect is to given to this arrange- 
ment is not yet drafted. — H.T.A.). 

25 

For several reasons, the parties to the negotiations have 
thought it better to withdraw the question of the dMaxes in 
the tariff of the canal from the purview of this convention. At 
the same time, the managers of the Suez Canal do not in the 
■east degree withdraw from the position that they took up at 
the commencement of the pourparlers- 

In the letter of His Ma jest's Treasury of the 17th March 
the proposed systematic reduction of the rates was urged as 
one reason for which His Majesty's Government should be 
advised to without consent to the draft agreement entered into 
by the Government of Egypt. 

The rate of the tariff does not directly concern the fin- 
ances of the Government of Egypt, and it would appear to lie 
more politic not to utilise this question as a makeweight )n 
securing the consent of His Majesty's Government to the new 
convention. 

Besides this, the Canal Company is legally advised that 
the Societe Civile — a syndicate that has become the assignee 
of the proportion of the profits of the canal originally allotted 
to the KQiedive — has no title to become a party to the pro- 
posed convention, and therefore it would resent any bargain 
bearing upon the rate of the charges which would appear f 
prejudice or to compromise in advance its share in the profits 
of the company. The omission from the formal agreement of 
the undertaking to reduce the dues as soon as the profits 
permit need not retard the avowed policy of the council in this 
respect. 

H. T. ANSTBUTHEB. 
9, Little College Street, Westminister, 
August IJf, 1909. 
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No- 27. 

Memorandum by Sir G.H. Murray respecting the proposed 
extension of the Suez Canal Company's Concession. 

THE concession held by the Suez Canal Company expires 
in November 1968, and has therefore rather more than fifty- 
nine years to run. At that date the whole concern falls into 
the hands of the Egyptian Government. Being in want ui 
ready money, that Government would like to anticipate a por- 
tion of the profits to which it will be entitled after 1968; and 
the proposal now before us is that the concession should be 
extended for forty years, and that the Government should sell 
to the Company a half share in the profits of the undertaking 
during that period. 

The price would be paid in in the following form : 
The Company to advance to the Government : 

1. A sum of 4,000,0001. in equal annual instalmenis 
spread over the next four years (1910 — 1913) ; and 

2. A proportion of the profits of the undertaking during 
the years from 1921 to 1968, namely : 

4 per cent, from 1921 to 1930. 

6 per cent, from 1931 to 1940. 

8 per cent, from 1941 to 1950. 
10 per cent, from 1051 to 1960. 
12- per cent, from 1961 to 1968. 

The sums so paid over are to be accumulated at 3.5 uer 
cent, compound interest, and treated as an advance by the 
Company to be repaid out of the future profits of the concern 
by an annuity spread over the forty years of the extended 
concession. 

During this period the Company and the Government will 

nv 



■each be entitled to a half share in the profits ; but the annuity 
to the Company will be secured by a cumulative first charf;e 
on the aggregate profits (before division) to the extent of 
2,000,0001. a-year. The Government will then take a cumul- 
ative second charge for its half share. 

It is, of course, impossible to form any useful estimate of 
the total sum which will be due by the Egyptian Government 
to the Company in 1968, because it must depend on the profits 
realised by the Canal during the next sixty years. 

(1679) H 
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(33243) 

No. 29- 

Sir H. Austin Lee to Mr. McKinnon Wood. — 
(Received September 4.) 

Paris, September 2, 19090. 

Dear -Mr. McKinnon Wood, 

IT will interest you to know that at the meeting of the 
Managing Committee of the Suez Canal Company this morning 
Prince d'Arenherg said that it was his intention, at the meet- 
ing of the Board on Monday, to submit formally to them the 
Cjuestion of the extension of the Canal concession, and ask £or 
authority to lay the matter officially before His Majesty's 
Government. The Prince added that he had reason to believe 
lhat the Foreign Office were favourably disposed to the 
.scheme, and that he hopped that at the recent meeting at Lfie 
Treasury the officials of that department had been shov/n 
that the proposals, as modified, would be beneficial to r,he 
shareholders- An I understand that the Treasury does not 
view the scheme with favour, and considers the proposed 
terms onerous to the shareholders, I thought it advisable, m 
order to prevent any misunderstanding, to say that I had no 
information as to the view held by the Foreign Office, but thai 
it was a matter that primarily concerned the Treasury, as 
representing the financial interests of His Majesty's Govern- 
ment, who was the principal shareholder. I added that it was 
possible that the Board of Trade also might have to be con- 
sulted in the matter. 

Yours very truly, 

H. AUSTIN LEE. 



(34774) 

No. 30. 

Brutish Sues Ganal Directors tf Sir Edward Grey. . , 
(Received September 17.) 
<N0' 14. Commercial.) 

Paris, September 11, 1909. 

Sir, 

WE have the honour to inform you that the president nC 
the Suez Canal Company took the opportunity of his visit to 
Egypt last winter to enter into unofficial negotiations with the 
officials of the Egyptian Government with a view to the pro- 
longation for forty years of the concession first granted to 
c-ompany in 1854, which will expire in 1968. 

At the meeting of the council, held on the 6th instant, 
Prince d'Arenberg gave an account of the conversations that 
had taken place at Cairo, and submitted the question formally 
to the council. He stated that before coming to adecision on 
the matter it would be advisable to ascertain the views of His 
Majesty's Government, as the largest shareholder, with regard 
to the terms which had been agreed on between the enclosed 
copy of the report of the proceedings at the council, Which 
comprisevS a statement made by the secretary-general of the 
company giving the terms of the proposed agreement between 
the Egyptian Government and the company. 

Prince d'Arenberg added that he hoped to be in a positioJi 
to ask the council, at its next meeting on the 4th October, to 
come to a decision on the principle of such an agreement, and 
we await your instructions with regard to our action, as the 
representatives of His Majesty's Government, when the quets- 
tion comes up for discussoin. 

We have, i&c. 

H. AUSTIN LEE. 

H-T. ANSTRUTHE3R. 

W.E. GARSTIN. 



( V f^j SiJjJl ) 
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(40381) 

No. 45. 

Sir E. Gorst to Sir Edward Grey. — 
(Received November 2.) 

(No. 34.) 

Cairo, November 2, 1909- 

( Telegraphic.) P. 

THE Grand Vizier has sent to His Highness the Khedive 
a telegram, in which he enquires as to the proposal to extend 
the Suez Canal concession, and implies that in the arrangement 
Turkey outght to be consulted. 

In the reply which is being sent it is stated that negotia- 
tions are now proceeding between the company and the 
Egyptian Government on the subject, and it is pointed out 
that the contract of the 22nd Feburary, 1866, which was made 
between the company and the Government, and was formally 
sanctioned by a firman, provides for the prolongation fo che 
concession. 



( A ^^'^^ ) 

(40495) 

No. 46. 

Sir E, Gorst to Sir Edward Grey- — (Received November .3) 

Cairo, November 3, 1909 

(No. 5. Commercial.) 
(Telegraphic.) P. 

EXTENSION of Suez Canal concession. 

In reply to your telegram No- 7, Commercial, of this morn- 
ing. There is no objection toi announcing in the House of 
Commons that question will be submitted to General Assembly. 

1 
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(40665) 

No. 4:7. 

Sir Edward Grey to 8ir E. Gorst. 

Foreign Office, November l^, 1909 

(No, 8- Commercial.) 

(Telegraphic.) P. 

I HAVE received enquiries as to whether the proposecl 
extension of the Suez Canal concession will be submitted to 
the Legislative Council for consideration. Is it held that the 
necessity for this course will be superseded by the submis- 
sion to the General Assembly ? 

( w ^ J anj^] ) 

<40666) 

No. 48. 

Sir Edward Orey to Sir E. Gorst- 
<No. 9 Commercial.) 
(Telegraphic.) P. 

SUEZ Canal concession. 

It appears to me that under article 4 of the proposed con- 
vention all inducement will be removed from the management 
of the Suez Canal Company to augment profits, so long as these 
stand between 50,000,000 fr. and 100,000,000 fr-, as has been 
the case in all recent years. 

The fact that there will be no incentive for the manage- 
ment to economise will be most deterimental to Egypt's chance 
of deriving the full advantage which should otherwise accrue 
to it. 

Have you given this point your consideration ? 

The interest of Egypt would, 1 thank, by very much more 
effectively secured by some arragement by which the interst 
of the company in increasing profitsd would be kept alive. 
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(40874) 

No. 53. 

B'ir E. GoTst to Sir Edward Grey- — (Received November 6.) 

Cairo, November 6, 1909. 

(No. 7. Commercial.) 
(Telegraphic.) P. 

EXTENSION of Suez Canal concession- 

The objections pointed out in your telegram No. 9, Com- 
mercial, certainly apply to article 2. Both the Financial 
Adviser and I fully realised them at the time when the proposal 
was brought forward. No such stipulation appeared in the 
original scheme, and it was with the utmost reluctance that 
we accepted it, chiefly because the British non-official dir- 
ectors were very strongly in favour of it. In order to mniimise 
the dnager of a diversity of interests between the company and 
the Government, the former had agreed, with that object in 
view, to include in an exchange of letters certain precautionary 
atipulations. It appeared, moreover, and, indeed, still appears 
to us, that the contingency is most improbable in which guar- 
antee would come into operation. Strong exception has, how- 
ever, been taken here to the point raised in your telegram, 
and the General Assembly will probaly refuse to accept the 
scheme unless som other arrangement can be found. It laas 
therefore been decided by the Council of Ministers, in agree- 
ment with the Financial Adviser, to inform the company that, 
unless the stipulation of a guaranteed minimum receipt for Uie 
company during the extended period is dropped, they will be 
unable to recommend the arrangement to the General As- 
sembly- 

The question is now under consideration of the compensa- 
tion to be offered ni return. It will probably take the form 



of prolonging the period of extension for a few years. While 
the fniancial effect on Egypt of rfuch an arrangement would 
be probably less favourable than the proposal of a guarantee, 
it is free from the serious objections to which you draw my 
attention; moreover, the absoulte solidarity of the interests t.\f 
the two parties are thereby secured. 

( U^,3ja2.Jj11) 

No. 54. 

(41040) 

Prince d'Arenberg o Sir Edward Orey. — 
(Received November 8.) 

Paris, Ze 6 November , 1909- 

(Prive.) 

M. le Ministre, 

J'AI I'honneur de vous confirmer les declarations relatives 
aux detaxes, faites par M. Maxime Bertrand, secretaire general 
adjoint de la Compagnie du Canal de Suez. Ces declarations 
sont les suivantes : 

Le Conseil d'Administatioii de la Compagnie du Canal de 
Suez proposera a I'assemblee generale du mois de juin 1910 
de decider : 

1. Qu'une detaxe de 50 centimes sera faite a compter liu 
ler. janvier, 1911- 

2. Que le tarif sera ensuite abaiss6 par fractions non in- 
ferieures a 50 centimes et rcmene a 6 fr. une annee apres cede 
au cours de laquelle le tonnage aura atteint 19,000.000 ('le 
tonnes nettes. 

3. Que le tarif sera ramene a 5 fr- une annee apres celle 
au cours de laquelle le tonnage aura atteint 22,600,000 tonnes 
nettes. 

Mais il doit §tre bien entendu qu'aucune pubUcite d'au- 
cune sorte ne sera donnee aux foi-mules ci-dessus avant que !a 
compagnie ait pu les faire connaitre elle-mgme a ses action- 
naires. 



Veuillez, &c. 
Le President du Conseil d' Administration, 

PRINCE AUGUSTE D'ARENBERG. 
61 

< 41117) 

No. 55- 

British Suez Canal Directors to Sir T^dward Grey. — 
(Received November 8.) 

PaniSj November 8, 1909. 

(Telegraphic.) En clair. 

SUEZ CANAL- At the meeting of the council to-day it 
was unanimously decided that it was impossible to accept the 
proposals of the Egyptian Council of Ministers, and that xhe 
iiegotaion.«, for the convention must in consequence be po;3t- 
poned difnitely. 

( U J ) 

(40874) 

No. 56. 

Sir Edward Orey to Sir E. Gorst. 

Foreign Office, November 8j 1909. 

(No- 10. Commercial.) 
(Telegraphic.) P. 

SUEZ Canal concession. 

Following is for your personal information only : 

We have, with some reluctance, resolved to give instruc- 
tions to the British official directors to vote with the other 
members of the board for the proposed extension of the Suez 
Canal concession, provided we receive satisfactory assurances 
that the rates on shipping will be reduced. But it is also the 
desire of His Majesty's Government to regain some influence 



jn filling up vacancies which occur amongst the British non- 
official directors- Present non-official directors have, how- 
ever, opposed us on this point, and I should therefore wish, 
you not to make any concession with the special object of 
meeting their views. 

It is not my desire that the Egyptian Government should 
be used as a lever to stort concessions for ourselves from the 
Suea Canal Board; but, on the other hand, it must be made 
quite clear that the Egyptian Government make good terms 
for Egypt, and that they are not prepared to accept any 
scheme as a result of pressure having been brought to bear on 
them- Wg have entirely set aside the objections raised by the 
Treasury, and our actions, in so far as they concern the Suez 
Canal Board, have been solely directed with a view to obtain- 
ing good terms for British shipping as regards future repre- 
sentation and rates. We shall raise no objectoins to any al- 
teration of the scheme, provided they are consistent with these 
objects. 

No. 57. 

(40874) 

Sir Edward Orey to Sir E. Gorsf. 

Foreign Office, November 8, 1909. 

(No. 11- Commercial.) 
(Telegraphic) P. 

SUEZ Canal concession. My telegram No. 10, Commer- 
cial, of to-day's date. 

Do you consider that it would be desirable to include in 
any revised draft of convention a stipulation which the 
Egyptian Government would reserve the right to redeem the 
concession at any time on payment by them of a capital sum, 
the amount being based on the average realised profits of, say, 
the previous ten years ? 

This would bo subject to the decision of an arbitral tribun- 
al in case disagreement. 



No. 19- 

(9436) 

Count Metternich to Sir Edward Grey. — 
(Received March 12.) 
German Embassy, London, March 10, 1910.. 

(Translation.) 

Your Excellency. 

NEGOTIATIONS for the prolongation of the concession 
of the Suez Canal Company are at present in progress between 
the Egyptian Government and the company. Tlie draft agree- 
ment, which is now being submitted to the Assembl^e gen^rale, 
has for its object the extension of concession for a further 
term of forty years until the year 2008, and the maintenance 
of all the rights and obligations of the company. On the other 
hand, the company will grant to the Egyptian Government, 
for the period which will elapse until the expiration of the old 
concession, the right of participation in the net profits to the 
extent of rom 4 to 12 per cent- rising, however, ultimately to 
50 per cent. It v/ill further pay to the Egyptian Government 
immediately after the conclusion of the agreement, beginning 
with the year 1910, a sum of £ E. 4.000,000 in four annual 
instalments. 

inc. ■ 

The German Government do not feel themselves called 
upon to go into the much discussed question which arises out 
of tlie proposed extension of the concession as to whether the 
realisation of this scheme is to be welcomed from a political 
or an economical standpoint. They also consider that may 
abstain from an examination of the question as" to whether the 
present may be held to be the right moment for taking the 
proposed step. In hte course of years the Administration (u 
the Canal Company have — on this point the German shipping 
interests are at ©ne — earned the full confidence of all those 
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circles which have an interest in the development of the canal 
as one of the great highways of commerce. There is therefore 
no ground for doubting that the Administration, will conctimie 
to do justice in future to their manifold duties- 

If the extension of theconcession is carried into effect we 
■shall have to fall in with the new arrangement- 
Seeing, however, the company will have to undertake 
heavy financial obligations in prolonging the concession, there 
■can be no doubt that the company will modify the commercial 
precision which have hitherto prevailed with a view to obtain- 
ing increasing revenues, and will have to undertake a revisioa 
of the principles which have guided the apportionment of their 
I'fvenues in order to effect the payment of the new burdens 
which it will now have to bear. Tf the shareholders are to 
remain in the unrestricted enojymenfc of their former dividends 
for the duration of the present concession, it is to be foreseen 
ihat the canal dues will of necessity be raised, or at all events 
tliat they will not, as might have been expected in the norm,;il 
■oourse of things, be gradualy reduced. On the other hand, 
there is the danger that the revenues will not, as has hitheito 
been the practice of the Canal Administration, be devoted in 
the main to the improvement of the canal. Prom this point 
of view, the extension of the Suez Canal concession in the 
form and conditions now proposed must give rise to certain 
-objections. 

The Suez Canal Company is, it is true, primarily a joint 
stock company, and, as such, must be regarded from the econ- 
omic and legal standpoint as a purely private concern. It is 
free in its decisions, and justified n consdierng — indeed, is 
obliged to consider — the interests of its sharelholders in the 
first instance. To judge of its duties and functions from this 
limited point of view, however, would be to form a wrong 
opinion of the true character of the undertaking . As an inter- 
national highway of commerce the canal has become in a 
certain sense a common possession of all nations interested in 
the world's trade. As a result, it has become in many respects 
an object for international agreements- There is, however, 



.ttnother question which has an international character, namely, 
.that relating to the production of the means for enabling the 
Lanal to be gradually developed into a waterway of the firot 
lank and to be maintained at that level. In regard to this 
questiois. two different groups of interests are opposed to ocm 
another — the share-and bondhalders on the one side, who 
have furnished the capital of the company and have put further 
means at its disposal to enable the undertaking to be carriad 
on, and the commercial and shipping circles on the other side, 
who, through using the canal and pajdng the heavy canal 
dues, render possible the payment of interest and the amort- 
isation of the capital, and the improvement of the canal. When 
it is considered that, on a capital of about 500,000,000 fr., re- 
ceipts amotmting from 6,000,000 fr. to, finally, 120,000,000 fr. 
a yfifir have been paid during the last forty years, it cannot 
be denied that, if the first group of interests is mainly respon- 
sible for the construction of the canal, its fui^ther development 
and the continued maintenance of the receipts must primarily 
be ascribed to the second group. In its services for the com- 
})any the latter group has year by year further gone beyond 
the standard set by the payment of interest and kliG amortisa- 
tion of capital, and has thus taken an independent and steadily 
growing share in the deveiopm'ent of the undertaking. In any 
case, commercial and shipping circles represent the most 
powerful factor in the further development of the undertaking, 
and, with the increase of traffic, this will become more and 
more the case. 

In view of this mutual independence of interests, it 1:3 
perfectly comprehensible and justifiable that commercial and 
.shipping circles should not limit themselves to the role of 
passive onlookers at the preesnt proceedings, but that they 
, should, as the bearers of the whole burden of the interest on 
the interest on the capital, endeavour to exert to exert Fin 
active influence on the consideration of the question of the 
dues, and that they should in any case desire to see their in- 
terests protected- These consideration have led the shipping 
trade in Germany and in the other maritime States, and in 
particular in Great Britain, to submit to a careful examination 



tlie proposed extension of the Suez Canal concession, with 
special reference to the canal dues. From this examination it 
has become evident that there exists a practically unanimous 
desire for a settlement of hte Fuestion of dues. EveTywhe^e 
the opinion prevailed that a reduction of the dues v/as essenti- 
al, and that in future the tariff should be arranged in such a 
way as to take into consideration the rightful interests of 
shipping. 

That the dues question cannot merely be settled by fcne 
Canal Administration itself according to the conditions -.et 
forth in the concession is shown by the history of the canfil. 
The Powers interested in the matter have repeatedly lak'.ni 
diplomatic steps in order to arrive at a satisfactory settlement 
of a question which so closely interests the whole world, in 
particular was this the case at the international conference at 
Constantinople in the year 1873, when resolutions were passed 
respecting the system of measurement on which the levy of 
dues by Administration is founded, and precise regulations 
were drawn up regardnig the amount of the dues — reguia 
tions which the company subsequently accepted. The London 
meeting of 1883, the final decisions of which were sanctioned 
by the British GovernmBnt, is deserving of mention in this 
connection. The most important regulations of general in- 
terest which resulted from these decisions was that under 
which the Canal Administration should, as soon as they h'ld 
attained a profit of 25 per cent., devote all surplus net profits 
to the reduction of the canal dues, until they had been reduced' 
to 5 fr. per ton. 

There is some doubts as to whether the Canal Administra- 
tion, in fixing the dues during the last few years, have acted 
according to these regulations. As far as is known the British" 
Government, at the request of their shipping trade, approach- 
ed the Canal Company direct with reference to this very point. 

In so far as Germany's special interest in the question of 
the Suez Canal dues is concerned, it is only necessary to refer 
to the extent to which German shipping. 



No. 55 

Sir E- Gorst to Sir Edward Grey, — (Reveived April 23. )• 
(No. 31. Commercial). 
Sir, 

Cairo, April 16, 1910. 

IN my despatch No. 24, Commercial, of the 27th Mai'oh, 
1 had the honour to inform you that the committee of the 
General Assembly had presented their report on the proposal 
for the extension of the Suez Canal concession, and that the 
time had arrived when the question would be considered by tho 
full body of the assembly. The actual discussion did not begin ' 
until the 4th Ajril, and the project was summarily disposed 
of on the 7th April by its rejection by an unanimous vote. U'or 
all practical purposes two sittings only were devoted by the 
a.ssembly to the consideration of the question upon which the 
delegates had been specially summoned to give their opinion. 

An account of the proceedings which led to the adverse 
vote not only shows that the rejection of the sceme was due 
to an acute manifestation of anylophobia, but throws valuable 
light on the present capacity of the Egyptian to take any 
useful part in the management of the affairs of their country- 
It became evident at an early stage that the General As- 
sembly would be inspired in its view of the canal scheme by 
the hostile attitude of the Nationalist press, and its most pro- 
minent members substantially identified themselves at this 
juncture with the extremists. Previously to the sitting on the 
9th February, and before the Egyptian Government were able 
to explain the reasons in favour of their proposals, a number 
of naembers of the assembly met at the house of Mahmoud 
Suleiman Pasha, one of the vice-presidents, and came to an 
agreement as to the most certain method of ensuring the re- 
jection of the scheme, namely, by procuring its reference to 
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V ciommiite of iiinetten, of whom fifteen were chosen for 
their known hostility to the project. A resolution for the ap- 
pointment of a committee to report on the Government scheme 
was accorclir»gly moved in lie aasembly, the actual composition 
of the committee benig included in the resolution, so as to 
prevent a choice being made in the ordinary way, which might 
have resulted in hte 'election of a really representative com- 
jnitlce. This motion was carried. Thereupon the four mem- 
bers of moderate views included among the committee, realis- 
ing the falseness and difficulty of their position, refused to 
HCTve. The committee, thus modified, henceforward dominat- 
ed the assembly itself, which ceased to take any independent 
part in tlie proceedings. 

Tht- (lommittcG's report, which took more than a mon'rh 
lo i)i-cptire, was forwardf?;!, with the official reply to it, in my 
(■eapatch Tsio. 29, Commercial, of the 7th instant. Both these 
ilocuiTK'itts \/ero printed and circulated to the members, and 
a discussion of the whole question took place on the 4th April' 
The Prim(^ Minister then explained the attitude of the Govern- 
ment and their rcasoTis for consulthig the assembly on the 
subject. He recapitulated the history of the project, and 
stated his opinion that it would be found to be in the interesra 
of the ocuntry. After expressing a hope that the Ministerial 
reply to the observations of the committee would be conscien- 
tiously considered, he announced that, though the assembly 
had merely a consultative voice, the Government, as an ex- 
ceptional m'easure, did not intend to proceed with the scheme 
without their approval, and that consequently the responsibil- 
ity would lie on the assembly if an adverse vote were given. 

Th.e Minister of Justice, Saad Zagloul Pasha, subsequently 
fddrGssed Ihe members in a long speech, refuting one by one 
the arguments contained in the committee's report, and urging 
the acceptance of the extension of the concession as a financial 
measure of advantage to Egypt, vvhicb should be treated on 
its own merits, and not confused with purely political issues 
and aspirations. The Minister of Public Works, Ismail Sirry 
Pasha, followed, and explained at length the purposes, con- 



n'ectecl with the development of the country, for which the 
siuns to be derived from the arrangement were to be employed. 
^On behalf of the assembly two prominent members, Ah&m 
Pasha and Soufani Bey, replied to the Ministers, thaking th-sm 
for the concession involved in their promise to make the as- 
gembly's vote decisive, but from the outset strongly opposing 
the measure itself. The debate was then adjourned. 



There is reason to believe that at this poinL the Mini!-il.i.)i'u' 
speeches had some effect on the less partiwan elements of tJu' 
General Assembly, but in the interval oF three days, before; 
proceeding -vvere resumed, on the ''th instant, the jirevailiriK' 
the upper hand. At the second sitting, Abaza Pai-'ha again 
condemned the Government proposals, and another extremist 
then rose to announce that a counter reply had been propai'ed 
to the Government's criticism of the eommittee'sre port- This 
reply, he moved, should be read, and an immediate vote taken 
on the main issue, The document ~ a mere reiteration of the 
former report of the committee, concluding with a vigorously- 
worded exhortation for the rejection of the scheme — was 
accordingly read and received with shouts of applause. 



The closure of the discusion and exclusion of tlie Ministers 
from any chance of influencing the result was a prearranged 
monoeuvre, and, as appeared later, this further reply of l!'c 
committee, which took an hour to read, had not even been 
presented to the President of the assembly previotisly to rlie 
sitting. Saad Zagloul Pasha attempted, on behalf "of th^ 
Government, to protest against an immediate vote, but he was 
met with a chorus of interruption, led by Abaza Pasha, and 
after a scene of confusion and uproar, the rejection of Uie 
Canal scheme was decided upon, only one vote that of the 
Coptic member, Morcos Simaika Bey, being recorded m 
favour of the project. A demonstration had been prepared 
outside the building, and a crowd of students cheered the msuR 
with cries of hostility to British rule, which plainly sJiowed 
that the anglophobe character of the attitude of assembly ^vas 
generally recognised. 
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Two days later the General Assembly was formally dis- 
solved, tlie sitting providing an opportunity for another speeca " 
by Abaza Pasha, in which he a,gain thanked the Ministry for 
their attitude in accepting the verdict of the assembly, and 
made it quite clear that this was interpreted by himself and 
his friends as the prelude to a constitutional regime. 

I have, i&e. 

ELDON GORST. 

( Uj^j^^i^O 

CONFIDENTIAL- 
THE 8UEZ CANAL COMPANY'S CONCESSION. 

THE concession held by the Suez Canal Company expiers 
in November 19G8, and has therefore rather more than fifty- 
nine years to run. At that date the whole concern falls into 
the hands of the Egyptian Government Being in want of 
ready money, that Government would like to anticipate a 
portion of the profits to which it will be entitled after 1968; 
and the proposal now before us is that the concession should be 
extended for forty years, and that the Government should sell 
to the Company a half share in the profits of the undertaking 
■during that period. 

The price would be paid in the following form : 

The Company to advance to the Government : 

1. A sum of 4,000,000/, in equal annual instalements 
spread over the next four years (1910 — 1913) ; and 

2. A proportion of the profits of the undertaknig during 
the years from 1921 to 1968, namely : 

4 per cent, from 1921 to 1930. 
6 per cent, from 1931 to 1940. 
8. per cent, from 1941 to 1950. 

US 



10 per cent, from 1051 to I960- 
12 per cent, from 1961 to 1968. 

The sums so paid over are to be accumulated at 3.5 per 
cent, compound interest, and treated as an advance by the 
Company to be repaid out of the future profits of the convcrn 
by an annuity spread over the forty years of the extended con- 
cession. 

During this period the Company and the Government wiH 
each the entitled to a half share in the profits; but the annuity 
to the Company will be secured by a cummlative first charge 
en the aggregate profits (before division) to the extent of 
2.00060001. a-year. The Government will then take a coumiil- 
ativc second charge for Us half share- 
It is, of course, impossible to form any useful estimate nt 
the total sum vi^hich will be duly by the Egyptian Government 
to the Company in 1968, because it must depend on the profits 
realised by the Canal during the next sixty years. 

On the assumption, however, that the dividend remains 
stationary, the total amount of the advances accumulated at 
3.5 per cent, will be about 50,000,0001., and the annuity re- 
quired to repay this sum in forty years would be about 
2,310,0001. In order, therefore, that the Company may secure 
f.n3i:hing beyond the bare repayment of its advances, the pro- 
fits muHt exceed 4.620,0001. They are at present about 
^,800,0001. If they increased progressively during the next 
sixty years, the Company's advances, and the annuity to repay 
them, would also increase- 

The course of events most favourable to the Company 
would be that the profits should decrease or remain stationary 
down to 1968 and should then expand. 

( 836) 

If, however, they expanded from 1921 to 1968 and then 
began to fall off, the Company would be involved in a heavy 
loss. 



It will b'e observed that the sole indueement to the Com- 
liany to enter into this arrangement is the prospect of largelj' 
increased profits during the period of the extended concessio'i. 
But even assuming a continuous increase in the annual profits 
tor the whole period from the present time until 2008 of 1 per 
oen. per annum, and also assuming that no new capital ex- 
penditure is incurred — and these assumptions are realy mutu- 
f'ily exclusive — the Companj'- would not obtain a penny bey- 
ond tiie bare annuity necessary to repay the actual advances 
until 1987. 

As regards the rate of interest allowed (3.5 per cent,], 
it is to be observed that the security is not that of -he 
Egyptian Government, but merely that of the net profits of 
the Canal from 1968 to 2008. if there are no profits, the 
f Government is not responsible' 

Even in the case of an ordinarily secure undertaking few 
investors would care to look up their money in a speculation 
which could only be realised in from 60 to 100 years' timn, 
unless the return was likely to be more than 3.5 per cen. There 
is still less inducement to do 80 in such an undertaking as t.he 
HuGz Canal, the profits of which are peculiarly liable to lie 
affected by physical, economic, and political changes, In 
sixty years' time there may be no canal at all; or ships may 
have ceac'ed to use it; or ships themelves may have become 
C'bsolete and be replaced by cargo-carrying aeroplanes. 

It must also be borne in mind that as the dues are more 
likely to be diminished thaii increased noconsiderable growth 
of net revenue can be expected without further capital outlay 
for the purpose of enlarging the Canal and other necessary 
ViTorks. The interest upon and sinking fund for such addition ".il 
capital would^have priority over the charge for repayment ofc 
the proposed advances. 

If the shareholders in the Canal wish to look so far into 
the future as the closing years of this century, they had better 
roll up a Sinking Fund for themselves in sound 3.5 per cent 
secui-itles instead of investing their surplus profits in a loan 
to th'e Egyptian Government, on a rather speculative security. 



and with rather a I'emote chance of rccoveriiig anything bey- 
ond their actual advances- 

The present value of the Suez Canal capital is about 
67,500.0001., and the annuity necessai-y to replace this sum in 
fifty-nine years would, at 3.5 per cent., be 357,0001. In tlie 
case of the shares held by the British Government, the opera- 
tion would involve setting aside about 155,0001. per annun\ uut 
of our present annual dividend of 1,058,0001. 

I do not know what considerations of policy (eitirer to- 
wards the Egjrptian Government or the Canal Company) may 
demand; but as a purely fi*iancial transaction the proposal 
seems to me to have nothing to commend it; and I think The 
British directors should be instructed to opposo it. 

(I-H.M.) 

August 27, 1909. 

PRINTED AT THE FOREIGN OFFICE BY J.W. HARRISON. 30/8/1909 

Printed for ihe use of the Cahinei, September Uf, 1909 
CONFIDENTIAL 

MEMORANDUM 

SIR GEORGE MURRAY has circulated a memorandion- 
on the Suez Canal Company's concession. ■ 

There is a political as well as a financial aspect of tne 
question. We are trustees for Egypt, and as such I am bound 
to instruct our representative in Egypt to facilitate as much 
as he can the eforts of the Egyptian Government to make the 
best posible bargain for Egypt with the Suez Canal Company. 
The Treasury, it may be urged, is on the other hand bound 
to instruct the British directors on the board of the Suez Canal 
Company to oppose any arrangement which is regarded (.a 
financial grounds as prejudicial to the British Government as 
a shareholder. 

After reading Sir George Murray's memorandum, it seahia 
to me probable that these two interests, that of the Egyptian 



'Government and tiial, of the British Government, may conflict; 
and the result may be that we oppose on the board of the 
company that which we support in Egypt. I should certainly 
not urge that the British' directors on tlie board should be 
instructed not only to support an arrangement which was dis- 
approved by the Treasury, but to force it upon their eoUeaguos 
on the board and the other shareholders of the company. The 
press the interests of Egypt to this extent would be unreason- 
able. But if the majority of the directors and of the share- 
holders of he canal company are likely to be favourable to an 
arrangement which is also descired by the Egyptian Govern- 
ment, then I think reasons of policy ought to be considered 
before the British dii-ectors on the board are definitely in- 
structed to oppose such an arrangement- 
Sir George Murray seems to be opposed to any arrange- 
ment between the Suez Canal Company and the Egyptian 
Government. He thinks it better that the British Government 
should secure itself against all contingencies by means of a 
Pinking fund. 

Ido not dispute his contention that, for one great share- 
holder in the position of the British Government, this may be 
the best course, both theoretically and practically. But, what- 
ever it may be in theory, it. does not necessary follow that it 
is practically the best course for a large number of individual 
.shareholders, whose interests the Suez Canal board have aho 
to consider. 

Before, therefore, a decision is come to, I would suggest 
that Sir George Murray's memorandum be communicated to 
the Britsh directors on the Sues Canal board, and that they 
should be asked to prepare a memorandum of their own, re- 
presenting what they believe to be the prevaiUng view on the 
board of the general interests of the ordinary shareholders 
in the Suez Canal Company. 

Foreign Office, Beptemher 13, 1909. 
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( This Doctiment is the Property of His Britannic Majesty's 

Government. ) 
Printed for the use of the Cabinet. October 26, 1909- 

CONFIDENTIAL, 

SUEZ GANAL 

THE opening of a waterway between the continents of 
Asia and Africa should have conferred immense advantages 
upon the commerce of the world. By far the larger part of 
the^e advantages havo, however, been retained by the mono- 
polists who undertook the original construction. The duos 
charged upon the shipping using the Canal are out of all pro- 
portion to the sdervice rendered either in orginal construction 
cr subsequent maintenance and improvement. Nearly forty 
years after the opening of the Canal to traffic, the world's 
shipping is denied the facility and easement which it should 
long ago have derived from the waterway, and a dividend of 
2S per cent, is secured by the monopolists whose concession 
has still fifty-nine years to run. The persisting endeavour nf 
the Canal administration is to avoid a reduction of dues; and 
I have reason to believe that unnecessary and even wasteful 
€xj)enditure upon management is resorted to for this purpose. 

2. The fact hat the British Government is a shareholder 
in this monopoly to the extent of seven-sixteenths does not 
alter the character of the transaction — though it might read 
us to judge it more indulgently if revenue were our only in- 
terest in the Canal- But there are two great interests quifie 
a,part from consideration of abstract justice, either of which, 
in my judgment, outweighs the mere collection of a few hundr- 
ed thousand pounds more revenue one way or the other by a 
highly questionable process : First, cheap and easy communi- 
cation with the Australasian Colonies, and, secondly, the 
general interests of British shipping, and, consequently, of 
British trade. Both these interests are seriously and unfairly 



injured by the prevalence of the existing high dues. Over 
60 per cen. of the shipping which uses the Canal is Britisa, 
and, conselquently, the undue revenues which the Treasury 
receives from the Sues Canal shares may be said to take tne 
form of a special tax. more than half of which is diverted into 
the hands of foreigners or private persons, upon British shipp- 
ing and British trade with the ^I'ast, As we obtain only seven- 
sixteenths of a revenue derived from 60 per cent, of our own 
shipping, it follows that nine-sixteenths of the levy goes else- 
where,' or, in other words, that a iarg-er sum than the total 
receipts of the Treasury is taken v^holly from British shi]3ping. 
We are therefore living on our own tail in respect of all re- 
venue derived from the Suez Canal moriopoly. French share- 
holders, no doubt, are in a more favourable position, sin:e 
they are ciuxbled to levy a toll on the Canal shipping of iiiie 
world, of which French shipping constitutes only 6 per cen. 
This aspect will be aggravated when the new proposed con- 
cession is in force, for half tlie profits are to go to Egypt, and 
we shall receive only seven-sixteenths of the remaining half, 
or less than one-quarter, although 60 per cent, of the whole 
will bo raised on British shipping- It is submitted, on the^e 
and general grounds, that there can be few more vicious ways 
of collecting revenue than by keeping the Suez Canal dues 
above their proper proportion to service rendered. 

3. The monopoly holding the Canal has already enjoyed 
iiearly forty years of immense prosperity, during which they 
have received their original capital back many times over, and 
they are at this moment paying a dividend of 23 per cent.; 
their concession, on these terms, has still nearly sixty years to 
run. They now come foward and ask for a further concession 
from the Egyptian Government which will secure them in the 
abuse of the monopoly until the year 2008. I cannot think 
that this is by itself a just proposal. 

4. It is not my purpose here to examine the arrangemerit 
from the Egyptian point of viev/. I presume the new conces- 
sion is a true, actual, and real equirvaleni of the advances in 
money and in profits payable in the intermediate period- 



whether the immediate need of money ia so imperiotis as to 
compel the sacrifice, of such valuable reversions, and the alie- 
nation of 2 millions a-year for a period of forty years is, how- 
ever, a question difficult and invidious for any Government to 
settle, most of all for external authority to settle on behalf cf 
s. State in tutelage. I observe that the market esteems the 
immediate advantage to the monopoly accruing from the pro- 
posed nfew Egyptian concession as substaintial. 

5. But in the interests of the trade and shipping of the 
world, and more especially of British trade and shipping which 
so greatly preponderate, the freeing of the waterway — ' apart 
li'om boiid fide maintenance expenses — must be the goal. The 
complaints of British shipping against the excessive dues are 
rot, in the opinion of this department, fuUy or fairly represent- 
ed by the London Committee. The Agents-General for 
Australia and High Commissioner for New Zealaud have again 
fud again protested on behalf of their Governments against 
the existing scales. The extension of the monopoly for a fur- 
ther period of forty years unaccompanied by any reduction 
in dues will raise an outcry from those colonies, as v/ell as 
from the shipping trades. 

6. If the new arrangement is to go through, an immediate 
and progressive reduction in dues ought certainly to be effect- 
ed- I dare say such an article would not be germane to .-m 
agreement between Egypt and the company. But it is essenti- 
al that it should be embodied in a simultaneous agreement, if 
the main and prevailing interests of Great Britain, and that 
larger general interest of which our national interests have so 
■often formed a part, are to he safeguarded. 

7. On general grounds it would be better for the Canal 
to revert as speedily as possible into the hands of a weak mil- 
itary State, which would be allowed, by international pressure, 
to exact only a moderate toll for the upkeep of the waterway; 
and were we able so to conduct hte administration of Egyijt 
as to avoid the sacrifice of her reversionary interests, we 
should ourselves be in an excellent poisition, whether as the 



greatest shipper or the controlling power in Egypt, to make 
an equitable settlement on the expiry of the present concession. 
T am therefore inclined to view with regret the necessity, if 
necessity there be, of obtaining a loan for Egypt by extending 
the duration of the concession. That is, however, outside this 
argument. 

8. I append a copy of a Board of Trade letter upon the 
reduction of dues, and also a note by Sir Walter He well and a 
Secret letter of Sir John' Stokes upon the subject of the under- 
representation and inadequate voting power possessed by Great 
Britsin in return for her immense holding, which It would 
seem convenient to consider also at the present time. 

w.s.c. 

October 25, 1909. 

Enclosure 1. 

(Confidential) . 

Marine Department, 1, Whitehall Gardens^ 
London, March 5, 1909. 

Sir, 

WITH reference to your letter of the 3rd instant and pre- 
vious correspondence respecting the proposed 'extension of the 
Suez Canal concession, I am. directed by the Board of Trade to 
state, for the information of Secretary Sir E, Grey, that the 
two points in the negotiations which specially concern this 
dejartment are the question of the proper representation of 
British, interests on the Conseil d'Administration of the Suez 
Canal Company and the method of providing for a reduction 
of the transit dues charged on vessels passing through the 
Canal. 

With regard to the first point, the Board are glad to find 
that it is proposed to provide for three representatives of the 
Egyptian Government to have scats on the Conseil d'Administ- 
ration from 1069, but they they desire me to suggest, for Sir 

\\\ 



E. Grey's consideration, whether, in connection with the grant 
of this extension of the concession, the present is not an op- 
portune moment for endeavouring to obatin for His Majesty's 
Government that adequate representation on the Con3eil 
d 'Administration that properly belongs to the holdersi of so 
large a share in the property. 

As regards the proposed reduction in the trainsit dues, ciie' 
Board are of opinion that an effort should be made to obtain 
a reductoin of 75 centimes not later than the 1st January, 
1910, and that, as proposed in the draft agreement forwarded 
with your letter of the 2nd instant, the further decreases of 50 
centimes should be made at regular intervals, say three years,, 
and not dependent on an increase in hte volume of tonuage 
passing through the Canal unless a definite date is fixed (say 
a period of ten or twelve years hence, as mentioned in Mr- 
Anstruther's letter of the 2nd March) by which transit duos 
must be reduced to 5 fr. in any case. 

The Board also desire me to state that, whatever method' 
of reduction is finally adopted, they are strongly of opinion 
that the minimum of 5 fr. should in no case be regarded as an 
inrreducible minimum, but that provision should be made for 
further reductions if the general prosperity of the company 
should warrant such decreases in transit dues. 

I am to add that the Board have regarded the information 
contained in your communication as strictly confidential, and 
have not therefore placed themselves in communication with 
representatives of the shipping interest to ascertain the views 
of those shipowners who allege that they are not represented 
by the present London Committeee of the Suez Canal Com- 
pany; but if Sir E. Grey considers that the views of these 
fihippowners ought to be clearly ascretained before a final 
decision on this question is arrived at, the Board will at once 
communicate with representative shipowners on the subject. 

I have, i& c. 

H. LLEWELLYN SMITH- 



Enclostore 2. 
Sues Canal Company. 
(1.) Directorate. 

THE original statutes of the company provide for a Conseil 
' d' Administration of thirty-two members reprenting the prin- 
cipal nationalities interested. The members ( or directors ) 
have to be elected at the general meeting of the shareholders, 
?ind their tei-ms of service is limited to eight years, each mem- 
' ber to hold 100 shai-es. 

At present the British Government are represented by 
three directors, for which qualifying shares (300) were bought 
in 1876- ; 

British shipping interests are further represented by seven 
British directors, who fnid their own qualification. These 
soven are supposed to represent the interest of the largest 
(•-ustomera of the Canal, and in no way the interests of the 
British Government. 

Hence the Government who owns nearly half the sharss 
is only represented by three directors out of 32, and their 
voting power is not proportionate to their interests in the 
■ concern. 

Under present conditions so far as actual influence in the 
sharehoMers' meeting is concerned, the legal voting power 
seems to be : 

British official directors (4 votes each) . . equals 12 votes 

176,602 shares (British Government) . . . . epuals 10 votes 

22 ,ivtotes 

The three official directors represent 176,902 shares, and 
it follows that the other 29 driectors represent 223,098 shares 
— an antraordinary state of representation. 

(2.) — Voting Powers, 

By the statutes of the Suez Canal Company 25 shraes 
entitle to 1 vote, but one shareholder cannot give more than 
10 votee, whether as shareholder or proxy holder. 



The British Government hold 176,602 shares. The three 
Government directors hold 100 shares each over and above 
this- A member of the embassy in Paris attends general meet- 
ings of sharehoMars as representing the 176,602 shares, and he 
has 10 votes. 

The Government directors have 4 each, but tlie company 
distribute the proxies they hold amongst the board of directors, 
and thus it happens that the Government directors have 10 
votes each, say total British Government votes equal 40 under 
most favourable conditions. 

To obtain increased voting power it would be necessary 
to distribute the 176,602 shares in blocks of 250 shares, which 
would give each holder 10 votes. We should get say 700 
holders and 7,000 votes. The capital of the company is in 
400,000 shares, equal 16,000 votes, taut this number would be 
greatly reduced if there are many holders oE more than 250 
.shares. 

This is, of cours-3, dealing solely with the Government 
interest. Some of the shareholders are British. There are, 
for instance, the seven commercial directors. 
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